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EDITORIAL

Dear Readers!

We are glad to present the new edition of the “Guide to Ukrainian Real Estate 

Market” of the year 2020. It features the analytical part with overviews of 

the commercial sectors and residential segment of the Kyiv real estate 

market, and also of the commercial real estate sectors in the key regional 

centers of Ukraine. Traditionally the edition also contains the catalog of 

companies, which conduct activities in the country and can become your 

reputable partners in diff erent business areas, and selection of projects that 

have been commissioned or are developed now and can be of interest for 

investments and cooperation. We hope that the “Guide” will become your 

valuable source of information about the opportunities and perspectives of 

the Ukrainian real estate market.

“Guide to Ukrainian Real Estate Market” is one of the numerous projects 

by Commercial Property, which is a В2В magazine about commercial real 

estate in Ukraine that has been published since 2003. Commercial Property 

aims to make its contribution as media and event organizer to the country’s 

market development, to become an important communication and business 

platform for this sector and related industries players. Commercial Property’s 

portfolio, besides specialized printed and online media resources, includes 

a number of B2B events, among them are International Architecture Forum, 

Open Mind Conference on investments in real estate, National Real Estate 

Award CP AWARDS, and others. In 2019, Commercial Property’s team 

launched another project – that is the only in Ukraine integrated certifi cation 

course “Real Estate Development”, which is conducted in cooperation with 

one of the leading business schools in the country – International Institute 

of Business.

We express gratitude to all the partners for support and participation in 

our projects, and invite for further cooperation!

Tetiana Antoniuk,

Project Manager
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Real GDP growth rate

Volume of foreign direct investments

Volume of executed construction works

Index of executed construction works 

Consumer price index (infl ation index)

Real wage index 

Retail trade turnover 

 
Retail turnover index

3.3%

$2.5 billion

UAH177 billion

120%

 

107.9%

109.8%

UAH1,096.7 billion

110.5% 

UKRAINE: ECONOMY 

AND REAL ESTATE IN 2019

UKRAINE IN WORLD RANKINGS

Ranking Doing Business 2019 Doing Business 2020

Position 71 64

Ranking Global Competitiveness Index 2018 Global Competitiveness Index 2019

Position 83 85

Ranking Legatum Prosperity Index 2018 Legatum Prosperity Index 2019

Position 111 96

Ranking Global Innovation Index 2018 Global Innovation Index 2019

Position 43 47

Ranking Corruption Perceptions Index 2018 Corruption Perceptions Index 2019

Position 120 126

Sources: doingbusiness.org, globalinnovationindex.org, globalinnovationindex.org, weforum.org

Sources: State Statistics Committee, National Bank of Ukraine
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OFFICE PROPERTY MARKET 

IN KYIV: TIME TO GROW
The main trend of the last two years on the Kyiv real estate market is the activation 
of offi  ce development. The increase in demand for such premises, a signifi cant 
decline in vacancy rates, and the rent rates growth give developers confi dence 
in the commercial success of business centers.

OFFICE STOCK INCREASES

According to the Cushman & Wakefi eld in Ukraine 

consulting company, following the results of 2019, the Kyiv 

offi  ce property sector grew by approximately 104,600 sqm. 

This fi gure is twice as big as the new market supply in 

2017 and 2018. But, of course, it is not such a big fi gure 

considering the whole volume of the Kyiv offi  ce property 

market, which now exceeds 2 million sqm.

The Colliers International (Ukraine) consulting company 

estimates that the total stock of offi  ce buildings under 

construction in Kyiv amounts to 250,000 sqm (this fi gure 

includes all offi  ce buildings of 5,000+ sqm GLA that are under 

construction or have been commissioned, but not ready for 

lease). The promising supply for 2020  includes business 

centers Avenue53 (18,500 sqm GLA), HILLFORT Business 

Mansion (8,550 sqm GLA), RETROVILLE (11,140 sqm).

The list could go on and on. For example, the offi  ce 

part of the UNIT.City innovation park is being actively built. 

In the coming years, two campuses with a total area of 

20,000 sqm are scheduled for commissioning, and in 2020 

the construction of another 70,000 sqm of new offi  ce 

spaces will start.

The City Capital Group investment and development 

company is also widening its offi  ce portfolio by developing 

some new projects. In the mid-2020, it intends to open the 

Platforma business center (20,500 sqm GBA). Its portfolio 

of future projects also includes Platforma Innovation Park 

with offi  ces and coworking spaces, etc.

In addition, as Andrii Todorov, Lease and Advertising 

Manager at the Illinskyi business center, noted, a new 

project of reconstruction of the existing 3,000 sqm building 

into offi  ces was developed in Kyiv.
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In the photo: Europassage business park, Kyiv
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OCCUPANCY AND RENTAL RATES: 

POSITIVE DYNAMICS

The gradual decrease in the vacancy rates and the rent 

growth, that were observed on the Kyiv offi  ce property 

market during the last years, led to the resumption of 

works on frozen or pending projects and the launch of new 

ones. But the new stock is not so big to satisfy the existing 

demand. During two years the Kyiv market has experienced 

the lack of offi  ce premises that would meet the needs of 

potential tenants, including big lots of 1,000 sqm. Thus, 

as Colliers International (Ukraine) noted, a share of free 

spaces on the offi  ce property market amounted to 6.2% 

in 2019 (for comparison, at the end of 2016 this marker 

exceeded 15.5%, i.e. the vacancy rates dropped 2.5 times 

for three years). Сonsultants predict that the vacancy rates 

will continue to decline.

According to Colliers International (Ukraine), in 2019 

the take-up of offi  ce spaces reached 131,000 sqm, which 

exceeds the results of 2018. The limited available supply 

led to a renewal of pre-lease agreements, it refers, fi rst and 

foremost, to high-quality premises that are conveniently 

located. “This trend is one of the indicators of higher 

demand and the formation of a landlord market,” noted 

Colliers International (Ukraine). According to Cushman 

& Wakefi eld in Ukraine, about 40% of offi  ce premises, that 

may be commissioned by the end of 2020 (and according 

to the preliminary estimates of the company, the current 

year’s supply reaches 252,000 sqm GLA), have already 

been leased or sold to end consumers.

For instance, as City Capital Group informed, as of 

the end of 2019 all the spaces of its Platforma business 

center that was under construction were leased. “Big 

international IT companies will be the tenants of the 

business center,” noted the developer.

This is the IT sector that is the main consumer of 

offi  ces – it generates 45-48% of demand. Then energy 

companies and industrial enterprises, as well as business 

services companies are coming second. Among services 

companies, coworking operators take their lead in take-up 

of offi  ce premises. It is important to note that a large share 

of demand is related to business expansion. There are also 

tenants seeking to improve the quality of their offi  ces or 

to reduce operating costs by leasing other facilities. New 

businesses show the lowest level of take-up.

The rental rates in office premises demonstrated 

a moderate growth in 2019, compared to 2018. 

According to Colliers International (Ukraine), average 

rates amounted to US$22-30/sqm/month in class А, 

US$14-21/sqm/month in class В, and US$9-13/sqm/

month in class С projects (VAT and operating costs 

excluding). In some facilities, the rates reach as high 

as US$33-40/sqm/month. In short-run, rental prices 

will continue to grow.

FORECASTS

Experts have diff erent views regarding the promising 

supply on the Kyiv offi  ce property market for the coming 

years. For example, according to Colliers International 

(Ukraine), about 250,000 sqm of offi  ce spaces are 

scheduled for commissioning in 2020-2021. However, 

as the opening of new projects is postponed quite 

often, the real fi gure may be lower. “Approximately 90-

110 thousand sqm are highly likely to be commissioned,” 

says Maksym Tkalenko, Offi  ce Property Expert at 

Colliers International (Ukraine).

A large volume of new supply may change the market 

conditions and balance of powers on the Kyiv market  – 

believes Olena Vorobiova, Director at the Green 

Site Management development company. Thus, she 

estimates that 110,000 sqm of class A offi  ce property may 

be commissioned by 2021. In this context, the existing 

A-class projects will be attributed to class A- or B and 

so on. “The business centers of class B should collect 

funds for renovation and rebranding, or in 2021 they will 

become vacant,” says Olena Vorobiova. Other experts 

share this opinion. For example, Kostiantyn Oliinyk, 

Head of  Strategic Consulting Department at the UTG 

consulting company, says that 53% of the Kyiv business 

centers had been built before 2010, so they are outdated 

and worn out now and do not meet the requirements of 

international operators, IT companies for these facilities. 

“When new offi  ce centers are built, we will see the 

situation similar for the retail property market: good 

projects will succeed, their rental rates will grow and 

vacancy rates will go down as tenants will relocate from 

lower-quality buildings, which in their turn will suff er from 

a growing vacancy. These premises will be leased at rock-

bottom prices to avoid loss of their use and to keep their 

maintenance,” predicts Kostiantyn Oliinyk.

The volume of the Kyiv office property 
market reached 2 million sqm in 2019
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QUANTITATIVE DEVELOPMENT: 

MARKET IS WIDENING

On the 20th of November 2019, the partial opening of the 

shopping and entertainment center (SEC) Blockbuster Mall 

took place. Supermarket Silpo with the total area of 

9,500 sqm, one of the anchor tenants of the mall, was the 

fi rst to start operation. Stores of the shopping gallery are 

opening as soon as they are ready. The SEC, developed by 

Mandarin Plaza that belongs to Vagif Aliev, must house 

about 500 stores, 40 eateries and a covered entertainment 

park. Currently, Blockbuster Mall with 300,000 sqm GBA 

and 200,000 sqm GLA (according to NAI Ukraine) is the 

biggest SEC in the country.

Blockbuster Mall is not the only project that was 

commissioned in Kyiv in 2019. Thus, the new supply of last 

year includes Oasis SC (about 13,200 sqm GLA) and Smart 

Plaza Obolon SC (about 10,000 sqm GLA), River Mall SEC 

(about 55,000 sqm GLA). Besides, a small shopping center 

with a total area of 2,000 sqm located in Georgiy Kirpa Str. 

was opened.

According to the data provided by the 

Colliers  International (Ukraine) consulting company 

and based on the developers’ announcements, over 

650,000  sqm of retail premises are expected to be 

commissioned in Kyiv by 2021. Will it lead to an oversupply 

on the market that has reached 1,502,000  sqm after the 

opening of Blockbuster  Mall? The answer is likely to be 

negative, which is mainly explained by the rescheduling of 

the launch of malls. “The number of new projects scheduled 

for commissioning may reach its peak for the last few years, 

but the opening of some malls, as evidenced in practice, 

may be postponed. Consequently, it will take more time to 

bring such a huge number of facilities into the market, and 

it may not dramatically aff ect the general market situation 

after all,” comments Alexandr  Nosachenko, Managing 

Director at Colliers International (Ukraine).

What new projects will be completed on the Kyiv 

retail property market? The opening of RETROVILLE SEC 

(91,860 sqm GLA) was postponed to 2020. In the coming 

2-3 years, a future supply includes Lukianivka Mall SEC 

(47,000 sqm GLA), second phases of Retail Park Petrivka 

(7,100 sqm) and Rive  Gauche SEC (56,700  sqm), 

Respublika  SEC (132,500 sqm), Ocean  Mall  SEC 

(100,000  sqm), April  City  SEC (49,570  sqm), 

Lesnaya  Mall  SEC (220,000  sqm) and Hippodrome 

Mall SEC (250,000 sqm), etc.

DYNAMICS OF RENTAL RATES

AND VACANCY

The opening of such a big project like Blockbuster Mall has 

adjusted the general vacancy on the retail property market 

in Kyiv in 2019: the level of vacant space has grown up to 

10-11%. That is 2.5-fold higher in comparison with the end 

of 2018 when this index was about 4%.

Of course, in each single shopping center in Kyiv 

the level of a vacant area may diff er: in obsolete and 

outdated projects vacancy rates are higher, and they 

tend towards zero in new facilities and in the centers that 

are professionally managed and updated. For example, 

as GLOBUS SC (about 21,000 sqm GLA) announced, its 

average vacancy did not exceed 2% during the last few 

years. The share of available premises has been almost 

non-existent in Gulliver SEC (45,200 sqm GLA) for about 

two years. 

Currently, in the best Kyiv shopping centers tenants 

have to pay about US$83/sqm/month (VAT and operating 

costs excluding), which is, according to Colliers 

International (Ukraine), the maximum price for 100-

200  sqm sections (it should be noted that at the end of 

2018 rental rates were lower – US$75/sqm/month (VAT 

and operating costs excluding)).

According to analytical materials of the UTG consulting 

company, the average rental rate for the fashion gallery 

premises (50-200 sqm) in high-level shopping centers 

amounts to US$36/sqm/month (VAT and operating 

costs excluding). For diff erent tenants price per one 

square meter is US$40-300 for kiosks and small stores

(1-10 sqm), US$15-30 for restaurants and cafes, US$3-7 

for child entertainment centers, US$4-15 for cinemas, 

US$1.5-20 for big fashion stores (600-1,200 sqm), US$4-12 

for electronic supermarkets, US$1.5-15 for supermarkets.

RETAIL PROPERTY: 

DEVELOPMENT OF THE KYIV MARKET
The Kyiv retail property market is developing in two aspects: qualitative and 
quantitative. On one side, the enormous volume of modern supply is expected, 
and, on the other side, due to the increasing competition and the change of consumer 
preferences the existing projects are being modernized and reconcepted.
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In 2019, the retail property market 
of Kyiv reached 1,502,000 sqm
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In the photo: River Mall SEC, Kyiv
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THE PRESSURE OF TIME AND COMPETITION

Due to the growth of high-quality retail real estate supply 

new opportunities appear on the market, for example, for 

the development of the existing retailers and the entrance 

of new ones. However, amid positive trends, there might 

be negative ones. One of them is a possible redistribution 

of consumer traffi  c from some shopping centers to 

other ones. As Colliers International (Ukraine) notes, the 

attention of clients will be captured by the malls focused 

on customer needs to the fullest extent, and competing 

for clients, the operating projects will conduct renovation. 

However, the Kyiv market has already shown this trend: a 

number of reconstructions or reconceptions of shopping 

malls has signifi cantly grown. Provided that not only the 

existing projects are being transformed – innovations 

are being introduced in the schemes under construction. 

For example, initially, the concept of RETROVILLE SEC 

included an ice rink. However, the developer gave up the 

idea as it had doubts about the popularity of such kind 

of entertainment. Besides, it was decided to relocate and 

expand the food court, to implement a city square in the 

atrium of the mall. Arricano Real Estate has upgraded 

the concept of Lukianivka Mall SEC: its retail area was 

reduced, but the entertainment, educational and creative 

functions were enlarged. The new concept provides that 

fashion-retail takes 49%, food and entertainment – 24%, 

creative spaces (offi  ces/coworking spaces) – 27%.

There are examples of the existing SCs/SECs that 

have been or are renovated now, such as GLOBUS, 

Gorodok  Gallery, Karavan, Dream Town, Piramida and 

others.

Since 2014, GLOBUS SC has been implementing 

systematic innovations that improved the technical 

condition of the facility and upgraded the tenant mix. In 

2019, for example, in addition to the attraction of new 

tenants of the shopping gallery and the renovation of the 

food court, the coworking New Work Labs, which had been 

opened in 2018, was enlarged, adding another 1,024 sqm 

to the fi rst phase of 960 sqm. By the way, GLOBUS is one of 

the fi rst malls in Ukraine to house such a tenant.

Gorodok SC, operating since 2003, has been signifi cantly 

changed. In 2015, a large supermarket was opened within 

this project, and in 2017, the mall was rebranded, so that 

its name was changed to Gorodok Gallery. The design and 

tenant mix of the shopping center were renewed. The 

reconstruction allowed to enlarge the area of the building, 

and an event hall was located in the added section.

In 2019, the renovation of Piramida SEC, which was 

built in 2004, continued. In particular, its internal part 

was reconstructed and redesigned, the tenant mix was 

upgraded. In the future, the mall will be expanded due to 

the construction of the second phase.

Dream Town SEC is also being reconcepted, and 

its tenant mix is being upgraded. The most signifi cant 

changes in this project are the closing of the aqua park 

and the creation of a big sport hub of 22,000 sqm instead, 

including a fi tness club and sport stores, the arrangement 

of a book hub, the renovation of the entertainment area, 

the reformation of the food court into food hall, etc. 

In November 2019, the transformation of Karavan SEC 

into an outlet center was fi nished. As a result, the 

premises occupied by tenants were expanded, the 

exterior and interior of galleries and entertainment zones 

were completely changed, etc. It is expected that the 

reconception will increase the attendance of this project, 

now called Karavan Outlet, at least by 30% in 2020.

FORECASTS

In addition to the increase of competitive threats that are 

caused by the new supply, Kostiantyn Oliinyk, Director 

of Strategic Consulting Department at UTG, mentions 

some other negative trends on the retail real estate market 

in Kyiv and Ukraine as a whole. Among them there is a 

lack of growth or even a drop in turnover of tenants as 

attendance of malls declines gradually in light of the 

opening of new projects. Besides, retail operators’ policy 

of selective development, optimization of their assortment 

and rented area, and other factors may make it diffi  cult to 

lease new retail properties.

Colliers International (Ukraine) also does not exclude 

the decline in turnover per square meter and in rental 

rates as a consequence of the increasing competition and 

redistribution of consumer demand. But, as its experts 

assert, it is quite realistic that the balance between the 

demand and supply on the Kyiv market will not change, 

if the purchasing power of the population improves. In 

addition, a huge volume of residential construction in 

the capital and its suburbs may support the balance 

in the retail real estate sector. The market will be 

diversifi ed, as Colliers International (Ukraine) forecasts, as 

shopping centers work in diff erent conditions, have their 

peculiarities, clients, and competitors. “So, in the coming 

two years some malls are highly likely to demonstrate a 

stable growth, but some other projects will show a free 

fall,” says Alexandr Nosachenko.

12

Over 650,000 sqm of retail premises are expected 
to be commissioned in Kyiv by 2021





OCCUPANCY

The Kyiv hotel sector still maintains the position of the 

commercial market with the longest payback period. 

Such projects are considered attractive to investors if the 

occupancy rates are higher than 50-60%. In the capital, 

only 3- and 4-star hotels demonstrate such indicators. In 

particular, according to the Colliers International (Ukraine) 

consulting company, their occupancy rates were 55-65% 

in 2019, and this indicator did not change compared to 

2018. “At the end of 2019, the hospitality market did 

not show any spurt of development compared to 2018,” 

indicated Irantha Duwage, Chief Operating Offi  cer 

at DBI Hotel Management, which runs two hotels in 

Kyiv: Ramada  Encore by Wyndham and Number 21. For 

instance, in 2019 the company maintained the occupancy 

rates of the 4-star Ramada Encore by Wyndham at the 

level of 2018. As Irantha Duwage explained, the reason for 

this was that earlier this facility demonstrated a signifi cant 

increase in occupancy rates that were not easy to be beaten. 

Iryna Sidletska, General Director at Vertex Hotel Group, 

which runs the 4-star President Hotel Kyiv, stated that 

since the second half of 2019 business activity in Kyiv 

was growing, especially since last September. “As it was 

expected, when political clarity emerged and business 

activity grew, as a consequence of the formation of the 

new government and new Verkhovna Rada, companies 

restarted to carry out events and resumed business trips to 

Ukraine. As a result, the annual average occupancy rates 

for hotels of our price segment compared to the previous 

year grew up by 7%,” Iryna Sidletska shared the data.

As Colliers International (Ukraine) noted, occupancy 

rates of 5-star hotels dropped slightly and demonstrated 

44-46% in 2019 compared to 45-50% in 2018. A great part 

of the demand for the hotels of this category comes from 

foreign business tourists, the number of which declined a 

bit. The reasons were the martial law introduced in Ukraine 

for one month at the end of 2018, but its negative eff ects 

continued in 2019, and the presidential and parliamentary 

elections that took place in the spring and summer of 

2019. For a little while, these factors slowed tourist and 

business activity. Besides, as Elizaveta  Yurusheva, 

General Manager of Fairmont Grand Hotel Kyiv and 

Riviera House, informed, there is one more trend that 

makes a negative impact on the high segment hotels: 

more and more often, clients vote for the middle segment, 

preferring 3- and 4-star business facilities. “Clients try 

to fi nd inexpensive hotels with good cost/quality ratio,” 

Elizaveta  Yurusheva explains the market trends. “But 

I would like to mention the rise of business activity of 

Ukrainians that, in turn, increased the number of diff erent 

business events. For example, in 2019, the occupancy rates 

of Fairmont Grand Hotel Kyiv, in terms of the event activity, 

were higher than the previous year. The growth in demand 

for accommodation during major industry exhibitions, 

forums, and conferences is considered signifi cant.”

ACCOMMODATION RATES

The requested price for a hotel room and its real sale price 

are considerably diff erent. The reason for this is some 

discounts and special off ers made by Kyiv hoteliers to 

improve their occupancy rates, especially at weekends. 

Besides, revenues of the market players are aff ected by 

currency fl uctuations.

According to Colliers International (Ukraine), in 2019 

the average daily rate (ADR) for high-quality hotels in Kyiv 

managed by professional operators amounted to about 

150 euros for 5-star hotels, 90 euros – for 4-star hotels 

and 50 euros – for 3-star hotels. These fi gures remained 

at the level of 2018. But in some hotels, the situation may 

be more positive, and in other facilities – negative: some 

of them registered the growth of ADR in 2019, while others 

did not manage to meet the fi nancial plans.

MARKET SIZE

“The presidential and parliamentary elections did not 

considerably aff ect the hospitality market, but at that 

14

KYIV HOTEL REAL ESTATE MARKET: 

AWAITING THE IMPROVEMENTS
2019 was diffi  cult for the Kyiv hotel real estate market, as it was expected. In particular, this 
segment was aff ected by the presidential and parliamentary elections. The period of anxiety 
connected with them has already passed. The market players have positive expectations for the 
near future.

In 2019, occupancy rates of 3- and 4-star Kyiv hotels 
reached 55-65%, and of 5-star hotels – 44-46%



P
H

O
TO

: R
IV

IE
R

A
 H

O
U

S
E

In the photo: Riviera House boutique hotel, Kyiv
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period many investors and developers reduced their 

activity and adopted a wait and see approach,” mentioned 

Irantha Duwage. In 2019, the Kyiv hotel market grew up 

insignifi cantly compared to 2018, when 800 rooms were 

commissioned. Thus, last year Riviera House boutique 

hotel was reopened after the reconstruction (this project 

was opened in 2007 under the Riviera brand, during the 

last years it was being rebranded). This project with a 

capacity of 65 rooms increased the supply of high-segment 

hotels. Besides, in 2019 Metro Hostel with 32 beds, and 

capsule hotels Monotel with 28 beds and Monohub with 

32 mono capsules were opened in Kyiv.

Based on the openings scheduled for 2020, the Kyiv 

hotel market growth will be more considerable. “The 

promising supply includes ibis (3-star hotel with 150 rooms) 

and Adagio (apart hotel with 100 rooms) projects, both 

operated by Accor,” stated Maryna Krestinina, Head 

of Real Estate Advisory Services at EY in Ukraine. “It 

is also expected that Sheraton Kiev Olimpiyskiy (5-star 

hotel with 208 rooms) will be commissioned. According 

to the developer of this project, Construction Investment 

Company TM, the management agreement with Marriott 

International has been signed.” It should be noted that this 

hotel was designed as back as in 2011 and was scheduled 

for opening before the European Football Championship 

2012 that took place in Ukraine, but the project was frozen. 

Besides, this year a hotel with 133 rooms is scheduled 

for opening in Kyiv; the project is being developed by 

Vasyl Grogol, Founder of BURSA hotel (opened in 2018) 

and Chief Operating Offi  cer at Kooperativ Coworking 

& Community.

The promising supply for 2021-2022 includes the apart 

hotel under the Swissotel Living brand (58 rooms) operated 

by Accor, and the 3-star Slavutych hotel (300  rooms) 

managed by Premier. The opening of the former 4-star 

St.  Petersburg hotel (146 rooms) is also expected. This 

facility that was closed for reconstruction about six years 

ago was acquired by the Intergal-Bud development 

company. The new owner intends to complete the 

reconstruction of the hotel. 

FORECASTS FOR 2020

In general, the forecasts of the Kyiv hospitality market 

players for the near future are optimistic, but on condition 

that the political situation remains stable, as they 

have repeatedly mentioned for several years already. 

“Speaking about the prospects for 2020, subject to the 

political stability and the growing trust of businessmen 

and investors in the President of Ukraine and country’s 

new development policy, we expect positive dynamics of 

the hotel market indicators,” Iryna Sidletska shared her 

forecasts. As she said, no spike in revenues is expected, 

but a gradual 5-6% growth in turnover of hotels is quite 

possible.

And Irantha Duwage predicts that indicators of the Kyiv 

hotel market will grow by 10-20% in 2020. The promotion 

of Ukraine as a travel brand, potential growth of tourist 

fl ows, entry of new foreign companies, which will lead 

to an increase in the number of corporate travelers and 

growth of demand for event space in hotels, have given 

rise to the optimism of hotel operators. 

Also, the legalization of gambling in Ukraine may be 

another market driver – a respective draft law “On State 

Regulation of Activities in the Organization and Conduct 

of Gambling” was registered in the Verkhovna Rada last 

October*. In particular, the document enables opening 

casinos in 5-star hotels in Ukraine. However, according to 

the analysis performed by Colliers International (Ukraine), 

not all of such hotels fall within the provisions of the 

current draft law, only seven of 22 nationwide, fi ve of these 

seven hotels are located in Kyiv. So, it is highly likely that 

the adoption of the law would inspire hoteliers to improve 

the categories of their properties so that they could comply 

with the requirements of the bill. “We hope that the 

adoption of this draft law will make high-price segment 

hotels more profi table. Casinos may increase the average 

occupancy rates of high-price segment hotels that, in turn, 

will aff ect the profi tability of such facilities. The legalization 

of the gambling industry will increase budget revenues,” 

noted the experts of Colliers International (Ukraine).

The hospitality industry players also have optimistic 

expectations, in general, they support this legislative 

initiative. Iryna Sidletska is certain that the adoption of 

the law on gambling business will drive the development 

of specifi c regions and attract new inbound tourist fl ows. 

“Thus, 2020, subject to the competent and eff ective 

management policy regarding tourism as an industry, can 

be crucial for the entire industry, regions and the country 

as a whole,” she said. “The legalization of the gambling 

industry in Ukraine, fi rst of all, means a big impulse for 

the hotel sector at the moment. We would attract more 

clients to stay for weekends; the law will also ensure the 

infl ows of foreign tourists,” Elizaveta Yurusheva assessed 

the situation. “In general, I believe this initiative is quite 

important and relevant, the legalization of casinos will 

positively aff ect the hotel industry.”
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*This draft law was elaborated and confi rmed by the 

Verkhovna Rada of Ukraine in the fi rst re-reading 

in January 2020.
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DYNAMIC OF THE MARKET

Until recently, rental rates for warehouse and logistics 

complexes in Kyiv and the Kyiv region prevented this 

real estate market from being assessed as attractive for 

investments in new construction. Even though the demand 

for such premises remains high, and vacancy rates of the 

existing properties have been declining year on year, it has 

not resulted in the active development of new projects. 

As Amtel Properties notes, this segment is the last one 

that “catches up with” the commercial property market in 

the context of new construction. “But its development has 

already started, however, we will not see results till 2022,” 

comments Oleksandr Kholodkov, Head of Commercial 

Department at Amtel Properties (a developer and owner 

of the Amtel offi  ce and warehouse complex in the Kyiv 

region). “If the country’s economic growth continues, 

the investment attractiveness of the warehouse sector 

will become more evident. We have already recognized 

it and begun to expand our portfolio.” Thus, in 2019, the 

developer started to build the 53,000  sqm (GBA) second 

phase of the Amtel complex, which is scheduled for 

completion in 2020.

However, so far the warehouse and logistics property 

market in Kyiv and the Kyiv region has been demonstrating 

a relatively small growth: since 2016 it has been increasing 

by about 25-35 thousand sqm year on year, and in 2019 

the new supply amounted to approximately 40,000 sqm. 

Among the new facilities, the biggest one was the 

25,000 sqm (GBA) third phase of the Unilogic Park logistics 

complex in the Kyiv region, developed by MERX. According 

to the CBRE Ukraine consulting company, the market 

volume amounted to 1.26 million sqm by the end of 2019.

As CBRE Ukraine estimates, the potential supply of 

warehouse and logistics real estate in the Kyiv region will 

reach 84,000 sqm in 2020-2021. In particular, as it was 

noted, this year the second phase of the Amtel offi  ce and 

warehouse complex will be commissioned. Among other 

promising projects, there are the 9,000 sqm Mirazh-3 

warehouse complex in the Kyiv region and the 23,000 sqm 

SAN Factory 2 warehouse complex in Kyiv. In addition, in 

the coming years, MERX intends to develop the fourth 

phase of Unilogic Park, however, the company gives no 

additional data on the project.

RENTAL RATES: THE LINE HAS BEEN CROSSED?

The construction costs of warehouse and logistics projects, 

rental rates and payback periods are the main indicators of 

the investment attractiveness of this segment. According 

to the ZAMMLER group of logistics companies, in 2018-

2019 the construction cost of such facilities increased to 

US$400-450/sqm (land value excluding) in comparison 

with US$350/sqm in 2016-2017. As Viktor Shevchenko, 

Co-owner and CEO of ZAMMLER, notes, investments 

in new warehouse and logistics projects are reasonable 

on condition that rental rates are not lower than US$5.5-

6/sqm/month. In this case, we may say that the line has 

WAREHOUSE AND LOGISTICS PROPERTY: 

RESTART OF THE MARKET DEVELOPMENT

The warehouse and logistics property market of the Kyiv region remains favorable for landlords. 
The new supply cannot satisfy the current demand for such premises, so the vacancy 
of the existing projects continues to decline, and their rental rates keep rising.
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been crossed. According to CBRE Ukraine, rental rates in 

Kyiv and the Kyiv region reached US$6/sqm/month (VAT, 

maintenance and utility payments excluding) by the end 

of 2019.

But this is not a price limit on the market. For instance, 

the average rental rates in the MLP-Chaika warehouse 

complex (Kyiv region) amount to US$6.5/sqm/month (VAT, 

maintenance and utility payments excluding), and this is at 

least 10% higher than in 2018.

VACANCY: TENDS TOWARDS ZERO

A low volume of new supply, high demand and the 

reduction in the number of vacant premises led to the 

increase in rental rates for warehouse and logistics 

properties in the Kyiv region. According to CBRE Ukraine, 

following the results of 2019, the vacancy rates dropped 

to 2.5%.

Of course, some existing facilities boast 0% vacancy, 

and we have witnessed such a situation for years. 

For instance, the fi rst phase of Amtel has been fully 

occupied since 2013, and as for its second phase that is 

under construction, by the end of 2019 preliminary lease 

agreements for 18,000 sqm had been signed, and the lease 

of another 32,000 sqm was under negotiation. MLP-Chaika 

is 100%  leased, and this indicator has been unchanged for 

1.5 years. The occupancy of Unilogic Park (its total area is 

more than 50,000 sqm) amounts to about 95%, while its 

new 25,000 sqm phase, opened in 2019, is 100% leased.

NEW MARKET PLAYERS 

In light of the low growth of speculative supply, some 

tenants of warehouse and logistics complexes are 

developing such projects for their needs by themselves. 

For example, the Nova Poshta logistics company has 
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In the photo: the third phase of the Unilogic Park logistics complex, Kyiv region
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built three innovative terminals in Ukraine – in Kyiv 

(15,000  sqm), Khmelnytskyi (7,700 sqm), and Lviv 

(15,000  sqm). The fi rst of them was opened in Kyiv in 

2018, the remaining terminals were commissioned in 

Khmelnytskyi and Lviv in 2019. In the next fi ve years, 

Nova Poshta is going to build innovative terminals in 

Kharkiv, Dnipro, Odesa and increase capacities in Kyiv 

by constructing a new terminal and expanding the 

operating one. In addition, the company is a big tenant 

of warehouse and logistics premises, as it rents over 

200,000 sqm all around Ukraine.

In 2018, ZAMMLER announced its intention to build a 

60,000 sqm logistics complex in the Kyiv region. According 

to Viktor Shevchenko, the group has been working on this 

project for about 1.5 years. “I can say that our strategic 

plans include the construction of our own warehouse 

as a top priority, but this is a long and diffi  cult process,” 

he says. “Of course, diff erent options were on the table, 

but we preferred the construction as the most promising. 

However, we continue to monitor the market, and I assume 

that we can change our plans and buy a fi nished facility in 

case of a good pricing proposal.”

Currently, ZAMMLER is leasing 55,000 sqm of A-class 

warehouses in the Kyiv region and 5,000 sqm of B-class 

premises in the other three cities – Odesa, Lviv, and 

Dnipro. Notwithstanding a possible construction of its 

own project, so far, the company is not going to reduce 

the volume of leased facilities. “When we plan to rent 

additional warehouse premises, fi rst of all, we take into 

consideration the projected turnover of our current clients. 

So far, we do not see any desperate need for a signifi cant 

expansion of the fl oor space. We are highly likely to expand 

our facilities in Lviv, depending on our clients’ request, and 

our presence in the southern region, but currently, it deals 

with insignifi cant numbers – about 1-1.5 thousand sqm,” 

said Viktor Shevchenko.

INVESTMENTS

For some time, quite a great interest in acquiring the existing 

facilities for further renting and for own needs of buyers 

was characteristic of the warehouse and logistics property 

market of Kyiv and the Kyiv region, and other regions of 

Ukraine as well. “Considering the minimum vacancy level 

on the market and a low volume of new supply in the 

near future, more and more companies that are in need 

of warehouse space are thinking about the acquisition of 

their own facilities,” says Yaroslav Gorbushko, Director 

of Capital Markets at CBRE Ukraine. “It is also attributed 

to the fact that the acquisition of a fi nished facility is 

still more cost-effi  cient than building from scratch.” But 

the number of high-quality projects off ered for sale is 

limited, and every new agreement reduces their number. 

Among the main transactions in 2019, the acquisition of 

Arсtiсa, the warehouse complex in the Kyiv region, by the 

Dragon Capital group of companies should be mentioned. 

And before that, the group purchased other projects in 

the Kyiv region – East Gate Logistic, West Gate Logistic, 

Omeha I and Omeha II, etc., expanding its warehouse 

property portfolio to 300,000 sqm.

FORECASTS

In 2020, the warehouse and logistics property market 

in the Kyiv region is not expected to experience any 

considerable changes. The segment remains favorable for 

landlords. We will see a high demand for such premises, 

the vacancy rates will continue to fall and rental rates will 

keep growing. “We also predict the increase in warehouse 

property’s value in the coming days due to the rent growth 

and relatively low development activity in this segment,” 

forecasts CBRE Ukraine.

In addition, an interest in built-to-suit projects will grow, 

and the increasing demand for small warehouses in the 

city area will be a new trend. According to CBRE Ukraine, 

online retailers and omnichannel stores, the number 

of which is growing, will generate a demand for such 

facilities. To get a competitive advantage of delivery time, 

they need premises located in the city center. “This trend 

is highly likely to become the number one for determining 

demand in the segment. Small facilities, high rental rates, 

and well-developed infrastructure make this segment 

quite attractive,” says CBRE Ukraine.

The country’s economic instability, the lack of 

banking fi nancing, and other factors are restricting the 

development of the warehouse and logistics market in Kyiv 

and nationwide. “I think that almost every sector in Ukraine 

has the potential to grow. If there are any improvements 

in the country, the factors that stimulate the warehouse 

market will come into action,” says Vitalii  Kaschenko, 

CEO at MLP (a developer and owner of MLP-Chaika). As 

he notes, funds bought up all the facilities that could be 

acquired at low cost, the market is frozen, awaiting new 

projects. “Companies that need warehouses for their 

businesses will be the fi rst to start and have already 

started to invest. These are big distributors and logistics 

companies. Then a speculative developer will come to the 

market,” forecasts Vitalii Kaschenko.
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The volume of the warehouse and logistics property market in Kyiv
and the Kyiv region amounted to 1.26 million sqm as of the end of 2019
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Last year, in just three quarters, Kyiv real estate market 

replenished with 14,046 apartments – this is 934,546 sqm 

of commissioned housing*. This fi gure, according to 

the Main Statistics Department in Kyiv, is 51.7% higher 

compared to the same period of 2018 (for comparison: 

for the three quarters of 2018, 616,200 sqm of new 

housing construction was commissioned, for the whole 

2018  year  – 1,255,854 sqm). Roman Gerasymchuk, 

Director of the City Development Solutions consulting 

company, notes that the factors creating an increased 

demand for housing (withdrawal of funds from bank 

deposits and internal migration), have practically 

exhausted themselves, therefore, without additional 

incentives, the market may experience a decrease in its 

activity. And last year, according to the data of the State 

Statistics Committee of Ukraine, the index of residential 

real estate construction in Kyiv slightly diminished – it 

was 92.2% (for comparison: in 2018, this fi gure reached 

106.6%). An instrument that can “revive” this segment is 

the improvement of the mortgage lending conditions – 

all the market players emphasize this. In 2020, mortgage 

rates can drop to 10-12% against 20-24% per annum, 

provided that the National Bank of Ukraine reduces the 

discount rate to 7% by the end of 2020 (in February 2020 

it was 11%, and in February 2019 – 18%). “The launch of 

the mortgage lending at 10-12% per annum, proclaimed 

by the government, will signifi cantly revive the residential 

real estate market. It will make housing aff ordable for the 

general population, signifi cantly increase demand. Which, 

in turn, will stimulate fi nancing for development projects 

and will increase supply,” predicts Andrii Vavrysh, CEO of 

the SAGA Development company.

Among the predicted events of 2020, which will also 

positively aff ect the sector, is the expected adoption of the 

Kyiv General Plan. “Indeed, according to its project, the 

conversion of nearly 1,700 hectares of territories (mainly 

industrial) to public multifunctional, residential multi-unit 

buildings, landscaping and engineering and transport 

infrastructure is envisaged,” explains Serhii  Korol, 

Development Director at the ENSO development 

company. 

And, of course, the residential market will continue to 

depend on many other well-known factors – the political and 

economic situation in the country, legislative regulation and 

innovations in the fi eld of building standards and taxation, 

etc. For example, the creation of the unifi ed state electronic 

system in the fi eld of construction received a positive 

assessment. “It will make the procedure for obtaining permits, 

licences, and approvals more transparent, which will allow a 

potential buyer to assure oneself of the trustworthiness of the 

developer,” comments Oleksii Poletukha, General Director 

of the NEST development company. 

RESIDENTIAL REAL ESTATE 

OF KYIV: FACTORS OF GROWTH

The factors that have fed the housing demand in Kyiv in recent years have almost exhausted 
themselves. This segment can be revived by a change in mortgage conditions: lower lending rates 
will make such real estate available to more people, and it will increase demand for housing and, 
as a result, increase developers' activity.

*As of February 2020, the results of the commissioning 

of residential real estate in Kyiv for the entire 2019 were 

not made public. P
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In the photo: Respublika residential complex, Kyiv
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THREE MAJOR TRENDS

However, all of the above are potential prospects for 2020. 

And how did the year 2019 result for the Kyiv residential 

real estate market? In general, it was infl uenced by 

the three main factors: elections (presidential and 

parliamentary), the strengthening of the national currency, 

and the scandal surrounding the Ukrbud Development 

company. 

Elections. If we speak about the impact of the presidential 

and parliamentary elections held in Ukraine in 2019, then, 

according to analysts of the UTG consulting company, they 

made most categories of the population take a wait-and-

see attitude towards the expensive purchases such as 

housing. It prompted a decline in interest for this type of 

real estate in the second and third quarters of the year 

2019. The deferred demand was partially realized in the 

fourth quarter of the year (which, however, may be due to 

another factor related to the currency fl uctuations).

At the same time, some developers say that the 

elections had almost no eff ect on demand. “If they are 

not accompanied by economic disasters, then for most 

buyers, the elections do not change anything,” states 

Andrii Vavrysh.

Currency movements. At 2019 year-end, the Ukrainian 

national currency strengthened against the American 

one: the offi  cial exchange rate of the hryvnia to the dollar 

revalued by 14.5% for the year – these are the data of 

the National Bank of Ukraine. It aff ected the demand for 

housing even more than the uncertainty that accompanied 

the election period.

As Andrii Vavrysh explains, there is a particular seasonal 

pattern of currency movements on the market that aff ects 

the real estate demand: “Amid the hryvnia appreciation in 

summer, some buyers postponed the purchase, hoping that 

in September the dollar will rise in price again. When it did 

not happen, owners of dollar savings began to actively buy 

real estate, fearing further appreciation of the hryvnia and 

the devaluation of savings. As a result, by November, the 

demand had risen to the level of previous years.”

K
YIV PROPERTY M

ARK
ET

K
YIV PROPERTY M

ARK
ET

23



24

Under such conditions, as UTG explains, the 

residential complexes with prices denominated in 

national currency rose in dollar terms, which, in turn, 

provoked an increase of the value of projects that linked 

the prices to foreign currency. According to the State 

Statistics Committee, the housing price in hryvnia in 

2019 rose by 6.6%, while in dollar terms, according to 

the City Development Solutions, the value of such real 

estate increased by 15-25%, depending on its class. 

“The pricing process on the Ukrainian real estate market, 

and in particular, on the Kyiv market, corresponds to a 

somewhat simple scheme: the prices are fi xed in the 

more growing currency from the pair the hryvnia/the 

dollar. In past years, it was mainly in the dollar. But in 

2019, there was the appreciation of the hryvnia against 

the dollar, and the developers tried to fi x prices in the 

national currency,” explains Roman Gerasymchuk. 

City Development Solutions provides detailed statistics 

on the cost of 1 sqm of residential real estate: the economy 

class – UAH14,300; the comfort class – UAH20,100; the 

business class – UAH28,200; and the premium class – 

UAH67,300. In dollar terms, the situation is as follows: 

the economy segment – USD$610; the comfort class  – 

USD$870; the business class – USD$1,210, and the 

premium class – USD$2,880.

However, it is necessary to note that price increases 

were triggered by other factors. Among them were an 

increase in the cost of construction and the life cycle of 

projects (the closer they are to their completion – the 

higher the price).

Сonfl ict of the year. The situation in the Ukrbud 

Development company attracted the most attention 

last year: due to several internal and external 

factors, including the confl ict of its management and 

fi nancial miscalculations, the construction of more 

than 20  residential facilities was suspended, and 

13,000 investors – buyers of apartments – were at risk. 

The worst-case scenario was avoided: one of the largest 

developers in the city, Kyivmiskbud, declared that it 

would complete the buildings of the Ukrbud Development 

company. As of February 2020, 23 residential complexes 

were being transferred from Ukrbud Development to 

Kyivmiskbud; fi nancial analysis and inventorying were 

carried out, and the construction and commissioning 

dates were agreed. According to Ihor Kushnir, Chairman 

of the Board, President of Kyivmiskbud, the completion 

of the projects will be fi nanced, in particular, from the 

company's resources and borrowings from the state 

banks. Also, Kyivmiskbud will accumulate funds through 

the implementation of new phases of the launched 

projects.

The situation with Ukrbud Development led to the 

redistribution of shares held by developers on the 

residential real estate market in Kyiv. Also, thanks to 

investors who intended, but did not have time to buy 

an apartment in this company, other developers can 

increase their market share and improve their results.

DEVELOPMENT WILL CONTINUE

According to City Development Solutions, in 2019, the 

residential real estate supply available for purchase 

decreased by 8%; at the beginning of 2020, 258 complexes 

were on sale. According to the analysis provided by 

the company, today the structure of this segment is as 

follows: 10% of residential real estate belongs to the 

economy class, 50% – to the comfort class, 32% – to 

the business class and 8% – to the premium class. The 

decrease in the supply available for purchase is partly 

due to the temporary suspension of the construction of 

the Ukrbud Development's projects. In contrast, the last 

year was quite successful for other capital developers, 

and they were building up the real estate portfolio. 

For example, SAGA Development commissioned 

more than 1,030 apartments with a total area of more 

than 76,350 sqm. Today SAGA Development's portfolio 

contains ten residential complexes under construction 

in Kyiv, some are being built together with partners. In 

H1 2020, the company plans to launch six more new 

projects, two of them in the residential real estate 

segment. In general, in 2020, SAGA Development intends 

to commission 170,000 sqm of housing.  

Last year, KAN Development commissioned 

1,416  apartments on 121,000 sqm. The construction of 

124,500 sqm and 1,565 apartments in the new stages of 

its three residential complexes – these are the developer’s 

plans for the current year. Besides, KAN  Development 

together with UDP carries out the UNIT.Home project; it 

is a residential part of the Kyiv UNIT.City innovative park.

At the beginning of this year, three residential 

projects of ENSO were under construction. The 

developer intends to commission the first projects at 

the end of 2020. In particular, it is planned to open two 

sections for more than 300 apartments with a total area 

of about 22,000 sqm.

And these are just a few examples of the developers' 

plans. The market of the primary residential real estate 

in Kyiv will continue to develop; the competition will 

increase due to the launch of new projects. “Clients will 

have a great choice. Many projects and their phases 

are expected to be commissioned, and new residential 

complexes, including small one-stage projects and 

large-scale quarterly development, will be launched,” 

says KAN  Development. The company also forecasts a 

possible price rise in 2020, which will be caused by a 

general increase in prices on the market, in construction 

and installation work prices, and also by the increase of 

construction readiness of new projects.
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OBVIOUS DEFICIT

According to Maksym Gavryushyn, Operational Director 

at the Budhouse Group development company and 

Head of the Ukrainian Department of the International 

Council of Shopping Centers (ICSC), by the end of 

2019 Kharkiv retail real estate market supply amounted 

to 327,000 sqm GLA in 19 shopping centers. The biggest 

of them are Karavan SEC (85,000 sqm GBA, 59,000 sqm 

GLA), Dafi  SEC (80,000  sqm GBA, 54,500 sqm GLA), 

Frantsuzkyi bulvar SEC (69,000 sqm GBA, 40,350 sqm GLA), 

Magelan SEC (40,000 sqm GBA, 35,800 sqm GLA).

“Compared to other Ukrainian cities with 1 million 

population, Kharkiv falls behind them in terms of retail real 

estate market saturation. Thus, in Kharkiv this indicator 

is 220 sqm/1,000 inhabitants, while in Lviv and Dnipro – 

310-320 sqm/1,000 inhabitants, and Odesa – over 

400  sqm/1,000 inhabitants,” says Maksym Gavryushyn. 

He also draws attention to the fact that most of the 

retail spaces in Kharkiv are represented by small or old 

reconstructed projects, and there are only four big and 

relatively modern centers in the city, all of them were built 

in 2006-2010.

As for the factors hindering the development of the 

retail property market, the major of them is the lack 

of funding tools, according to Maksym Gavryushyn. 

Ihor  Skliarenko, General Director at Dafi  SEC (two 

same-name facilities in Kharkiv and Dnipro), shares this 

opinion. “With no appropriate loan programs, investors 

do not risk investing their funds in long-term projects. 

The internal political situation and the proximity to the 

hostilities area do not inspire much optimism. Therefore, 

nobody has started to build new large malls in Dnipro and 

Kharkiv for a long period,” explained Ihor Skliarenko in his 

interview for the RAU portal. According to the expert, the 

current situation caused the shortage on the Kharkiv retail 

property market.

VACANCY RATES DOWN – RENTAL RATES UP

As there have been no openings of new large-scale 

professional retail projects in the last few years, Kharkiv 

market players have all the opportunities not only to keep 

vacancy under control but also reduce it. According to the 

UTG consulting company, in 2019 the average vacancy 

rates in the city dropped to 3.77%.

The volume of free spaces in the most successful 

malls was even lower in 2019. For example, the 

occupancy rates in Dafi  mall were almost absolute 

during the last 2-3 years. The same trend was observed 

in AVE  Plaza: there were no vacant premises in this 

11,500  sqm shopping and offi  ce center by the end of 

2019. DCH Infrastructure & Real Estate (that manages a 

chain of Karavan malls in Kyiv, Kharkiv, and Dnipro) noted 

that the average annual vacancy rates in the company’s 

regional centers were less than 1% and of rotary nature. 

A local chain of shopping centers Klass has no vacant 

premises: the occupancy rates in these facilities totaling 

13 are absolute.

The Kharkiv market players also note the increase 

in  the footfall of shopping centers, the tenants’ sales 

growth and the increase of the average purchase amount. 

For instance, in 2019 the traffi  c in AVE Plaza grew by 5% 

compared to 2018 and the average purchase amount 

increased by 30%.

The current market condition allowed management 

companies to increase rental rates. For instance, 

DCH  Infrastructure & Real Estate increased its rates 

by 20% in USD equivalent amid the growth of tenants’ 

turnover and high demand for retail premises.

According to the Pro-Consulting company’s data, as 

of the end of 2019, the average rental rates in Kharkiv 

shopping malls ranged from US$10 to US$65/sqm/month 

while operating costs ranged from US$1 to US$13/sqm/

month (about 10-20% of the level of the rental rates).

EXPANSION OF AREA AND INCREASE 

IN THE NUMBER OF TENANTS

In the context of the higher demand for high-quality 

premises, developers boosted the renovation and expansion 

of their projects. Thus, last autumn Frantsuzkyi bulvar SEC 

commissioned two new fl oors, increasing its GLA by 

almost 2,500 sqm.

Last year Klass renovated its facilities too. The 

company changed the concept of two shopping centers 

by optimizing the retail spaces and extending functionality. 

It also started to build the 14th project that would become 

the biggest one in this chain.

During the last few years, Dafi  focused on the 

renovation of its shopping center in Dnipro. At the same 

time, the developer did not rule out the possibility of 

expanding its project in Kharkiv. “In this city, we have a 

quite large and convenient location that allows us to 

reconstruct and expand the mall. Even now we understand 

that it is highly likely that the Kharkiv SEC will be renovated 

and expanded,” said Ihor Skliarenko.

RETAIL PROPERTY IN KHARKIV: 

AWAITING FOR LARGE MALLS
After the onset of hostilities in Eastern Ukraine, the real estate development in Kharkiv ceased almost 
completely. For the last few years, the city experienced a lack of a new supply of big shopping malls. 
However, the market balance may dramatically change in the coming years.
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REVIVAL OF DEVELOPMENT 

The high demand for retail premises and the growth of 

rental revenues led to a revival of development activity. 

Last year, the construction of Nikolskyi SEC was sped up. 

This project with 104,000 sqm GBA and 52,000 sqm GLA is 

the biggest regional shopping mall in Ukraine scheduled 

for commissioning in 2020.

Though Kharkiv may get a signifi cant new supply of 

retail premises after the opening of Nikolskyi SEC, the 

market players do not consider that this will change the 

situation dramatically. Maksym Gavryushyn shares this 

opinion. “It is evident that the opening of Nikolskyi SEC 

will not aff ect the performance of the operating malls, 

which means that the city will remain an interesting place 

to develop new projects,” says Maksym Gavryushyn.

As Maksym Gavryushyn noted, the situation may 

change after the reconception and commissioning of 

the second phase of Magelan SEC that was acquired by 

Zolota Nyva 1. “If the new owner intends to reconstruct 

this SEC, then in future, after the opening of Nikolskyi, it 

will defi nitely aff ect the market. In such an event the level 

of saturation in the city will become quite high,” assures 

Maksym Gavryushyn.

According to UTG, in Kharkiv Magelan SEC is really 

scheduled for expanding in 2020-2021, the construction 

of its second phase will increase the mall’s GBA to 

110,000 sqm and GLA to 70,000 sqm. Also, the shopping 

center will change its name to Planeta Mall. Besides, 

seven small malls with 1,000-2,500 sqm GLA are scheduled 

in Kharkiv in the next two years. According to UTG, the GLA 

of the announced projects amounts to 100,300 sqm.

The commissioning of the said projects will ease 

shortages of retail premises on the local market, but if the 

high demand for high-quality premises remains, there will 

be no signifi cant decrease in rental rates. In this context, 

developers will maintain their interest in the retail real 

estate sector, which means that new projects of shopping 

malls can be launched.
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In the photo: Planeta Mall SEC, Kharkiv

As of the 2019 year-end, the Kharkiv retail property market 
supply amounted to 327,000 sqm GLA in 19 shopping centers
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PRECONDITIONS FOR REVIVAL

“After the temporary standstill, the Dnipro real estate 

market is coming back to life. New formats of shopping 

and residential complexes emerged. Many residential 

buildings under construction will have shopping spaces 

in their substructure. The existing malls are being 

reconstructed, some of them got new owners, and are 

being reconcepted,” Iryna Goryslavska, Director of Lease 

Department at the managing company of Dafi   SEC, 

describes the market conditions.

Such trends are due to the economic growth of both 

the city and the region. For instance, after the negative 

results of 2014-2015, the retail turnover growth in Ukraine 

and in the Dnipropetrovska region is gradually recovering. 

In 2019, it rated 7th according to the retail trade index. 

Besides, Dnipro is one of the 4 top cities where both 

domestic and international retail operators intend to 

expand, according to the Colliers International (Ukraine) 

consulting company.

SATURATION AND VACANCY

Dnipro takes a moderate position in Ukraine in 

terms of retail real estate supply. According to 

Colliers International (Ukraine), the total market saturation 

is 304 sqm/1,000 inhabitants. For comparison: in Kyiv, this 

index is 520  sqm/1,000 inhabitants. The total supply of 

leasable retail premises in Dnipro is about 304,500  sqm 

(including 5,000+ sqm shopping malls of traditional 

formats). And the supply of professional retail schemes 

makes up 64% of the total market and amounts to 

194,500 sqm (5,000+ sqm shopping centers characterized 

by optimal concepts and good tenants).

According to the UTG consulting company, the average 

vacancy rates on the city market amount to 6.2%, and 

this index is almost zero in the best projects. For instance, 

a share of free spaces in the biggest Karavan SEC 

(77,870 sqm GLA) in Dnipro is less than 1%, the occupancy 

rates in Dafi  SEC (15,000 sqm GLA) are absolute. The 

projects of the local development company Alef Estate 
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SHOPPING AND ENTERTAINMENT CENTERS 

IN DNIPRO: THE MARKET IS COMING BACK TO LIFE
New retail projects in Dnipro were almost completely frozen for several years. But the economic 
growth of the city and retailers’ demand brought the attention of investors. 2019 was a starting 
point for a new post-crisis development of retail real estate in Dnipro.

In the photo: NEO PLAZA SEC, Dnipro
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demonstrate positive dynamics too, and its portfolio 

includes fi ve shopping centers and two complexes with 

retail premises in Dnipro. Thus, its share of free spaces 

varies from 3% to 5%.

The Dnipro retail property market is projected to 

experience a further increase in occupancy rates due to 

the scheduled entry of new national and international 

retail operators. “The situation on the Dnipro retail 

property market will maintain the trends of 2019, so we 

expect a relatively stable purchasing activity and the 

increase in demand for high-quality spaces coming from 

retail operators,” predicts Iryna Goryslavska.

Rental rates are also growing. According to UTG, by the 

end of 2019, the average rental prices in Dnipro amounted 

to US$20/sqm/month, and the maximum – US$30-33/

sqm/month (VAT and operating costs excluding).

PERIOD OF CHANGE

The main preconditions for the development of the existing 

shopping centers in Dnipro are low vacancy rates in 

professional projects, the expected increase of competition, 

and the growth in turnover. The market players continue to 

reconcept and expand the eff ective area of their facilities. 

Thus, according to Colliers International (Ukraine), in 

2019 fi ve malls were reconcepted. And NEO PLAZA was 

one of them. Before that, this property was known as 

Materyk SEC that was commissioned in 2006. In 2017, the 

project was acquired by Joint Industrial Park that began 

to reconstruct it in 2018. As a result, the GLA of the SEC 

was expanded (to 14,430 sqm), while the GBA remained 

unchanged (24,500 sqm). The reconception of Dafi  and 

APPOLO malls also continues. For example, APPOLO’s 

second phase of 15,000 sqm GBA and around 12,920 sqm 

GLA is scheduled for opening. As a result, the GBA of the 

SEC will reach 50,000 sqm, and its GLA – 30,000 sqm.

NEW PLAYERS ON THE HORIZON

In the coming years, new supply in Dnipro will largely 

include the extension of the existing malls. According to 

UTG, in 2020 about 30,000 sqm will be commissioned in 

the city, including 12,920 sqm (GLA) in APPOLO, 5,000 sqm 

(GLA) in Dafi , 1,220 sqm (GLA) in Vavilon, etc. According to 

the company’s estimates, the current potential demand for 

retail premises in Dnipro amounts to around 93,000 sqm.

It is worth mentioning that Dnipro will become the fi rst 

city, where UTG will act as a co-investor and managing 

company. The company together with DC Evolution is 

planning to build Alfa Mall, a shopping and entertainment 

center with 105,000 sqm GBA and 52,000 sqm GLA, which 

will be located in the substructure of fi ve residential 

buildings with 500 apartments. The SEC will become one 

of the third biggest shopping schemes in the city. Over 

US$100 million will be invested into Alfa Mall. 

Alef Estate, a local market player, is also planning to 

implement a new project, but so far it has not provided any 

detailed information. “Alef Estate has enough plans for 

building new facilities in Dnipro in the coming years. Soon 

we will announce the beginning of construction,” noted 

Angela Borysova, General Manager of Commercial 

Center at Alef Estate.
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In the photo: APPOLO SEC, Dnipro
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VACANCY RATES AT THE LOWEST LEVEL

According to the UTG consulting company, at the end of 

2019, there were 2 regional, 6 district, 16 microdistrict, 

12 specialized shopping centers operating in Lviv. The 

new supply of the last year includes such facilities as 

the Spartak shopping, entertainment and sports complex 

(23,000 sqm GLA), Vernissage Lviv Mall (1,000 sqm GLA), 

shopping and offi  ce center located in 11, Hospitalna Str. 

(over 3,000 sqm GBA, around 1,300 sqm retail area).

According to the Cushman & Wakefi eld in Ukraine 

consulting company, the supply of modern retail space in 

Lviv amounts to 400,000 sqm or 527 sqm/1000 inhabitants 

(the fi gure covers all the retail properties with 5,000+ sqm 

GLA, including supermarkets and hypermarkets). 

According to UTG, the city takes the leading positions 

in Ukraine in terms of retail real estate supply. And the 

Colliers International (Ukraine) consulting company 

estimates the index of retail premises saturation in Lviv 

as 269 sqm/1,000 inhabitants (high-quality 5,000+ sqm 

shopping centers leased by famous retailers were taken 

into account).

The amount of new shopping centers on the market is 

limited, and there are no great projects under construction 

at all. The defi cit of new supply along with the growing 

demand of tenants resulted in a situation where the 

vacancy rates of the best shopping malls in Lviv reached 

zero. According to UTG, the average level of vacant spaces 

at the end of 2019 amounted to 2.9%.

Colliers International (Ukraine) predicts that 

considering the lack of the promising retail real estate 

supply in the short-run and quite high interest coming 

from retailers, we can expect that the vacancy rates 

will continue to decrease. In addition, it is highly likely 

that big international brands that were not introduced 

in the market before will enter this city. For example, 

as Tetiana  Markovska, Associate Director of Retail 

Department at Colliers International (Ukraine), noted, 

Lviv is of meaningful interest to big retailers, such as H&M, 

De Facto and others.

NO RENT CHANGES

In 2019, the average rental rate on the Lviv retail property 

market did not change compared to 2018. According to 

Cushman & Wakefi eld in Ukraine, rental rates in the best 

shopping centers of the city range from US$30 to US$60/

sqm/month (VAT and operating costs excluding). The 

average rates (up to US$30/sqm/month) are observed 

in the projects that were successful in the past but are 

outdated at present, and in new complexes that are 

growing in popularity. As UTG informs, the lowest market 

prices, up to US$12/sqm/month, are fi xed for the facilities 

with signifi cant conceptual failures that are located far 

away from the city center.

TOO MUCH OF RETAIL?

According to UTG, two shopping centers with a total 

leasable area of 33,300 sqm are scheduled for opening in 

the city by the end of 2021. However, even this supply may 
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CLOSE TO SATURATION?

In 2019, the Lviv retail property market demonstrated the stability of rental rates, the lowest 
vacancy level, and a slight growth of supply due to the opening of new projects. Some experts 
predict an eventual net surplus of retail space in this city.
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In the photo: Spartak shopping, entertainment and sports complex, Lviv
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lead to a surplus in the market. As UTG noted, by the end 

of 2019, the lack of retail spaces amounted to 20,735 sqm. 

“If the announced promising projects are launched, the 

market may see an excess supply that will lead tenants 

to relocate from the outdated projects that are losing their 

popularity. This will also make the vacancy rates grow and 

rental rates fall,” predicts Oksana Gavrylevych, Leading 

Analyst at UTG.

In addition, other retail projects are expected to be 

developed in the city. Thus, Lvivbudmaks-Invest is building the 

second phase of the Spartak complex. Also, in 2019 the city 

authorities approved a number of detailed plans of territories 

that include retail premises. For example, the Lviv City 

Council agreed on a detailed plan of territory that includes 

the development on the land of the former Almazinstrument 

factory, where residential houses and a shopping and 

entertainment center with a recreational area will be built.

Besides, as Anna Marsova, Head of Retail Agency 

and Consultancy at Cushman & Wakefi eld in Ukraine, 

noted, there is one more trend on the market: the 

development of so-called convenience shopping malls 

that are located in residential complexes and cater to the 

needs of their inhabitants and inhabitants of neighboring 

houses. “Avalon Inc. is the main player that succeeds in 

developing this format in Lviv. Developers of residential 

properties in this city pay more attention to ground fl oors 

and choose tenants carefully, therefore, they develop retail 

spaces as a part of residential houses,” Anna Marsova 

described the trend.

And Lvivbudmaks-Invest is even more optimistic and 

certain that: even if a shopping center is launched in 

each district, it will be in demand among consumers. But 

a new project must satisfy diff erent kinds of demands. 

“Year after year Lviv is becoming a real big urban center, 

so people have less and less free time and more and 

more work. Therefore, shopping centers providing many 

services and opportunities are in growing demand,” 

Lvivbudmaks-Invest notes.



32
RE

GI
ON

AL
 P

RO
PE

RT
Y 

M
AR

K
ET

S

LVIV HOTEL SECTOR: 

UNLEASH THE POTENTIAL
The Lviv hotel market shows a relatively high development activity based on a stable interest 
in the city coming from tourists. However, 2019 “reversed” the trend of growing hotel occupancy 
rates that had been observed during the previous years. The market players can experience 
an oversupply, but they are still convinced that the potential of the sector remains high.

KEY TRENDS

For the last years, Lviv has made a signifi cant breakthrough 

in developing its tourism and business potential, stimulating 

the development of new hotel projects. Currently, Lviv is 

competing for tourists not only with other cities of Ukraine 

but with some cities in Eastern Europe as well. The number 

of future hotel projects is increasing, investments into this 

sector are coming from both local and capital investors 

and foreign ones as well. “We observe that sales of city 

land plots for new hotel projects are announced quite 

often, and note that international brands express their 

interest in Lviv,” says Valeria Sekisova, Head of Sales 

and Marketing Department at the Premier hotel chain.

But the market players also believe that Lviv has 

already reached its saturation point. Valeria Sekisova 

emphasizes that the supply in the middle and high price 

hotel segments exceeds the current demand, and the 

competition between the hoteliers sometimes turns into a 

real price war. “According to PKF’s analysis, Lviv is among 

the ten top cities of Ukraine which features the growth 
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In the photo: !FEST Hotel, Lviv
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of hotel supply and the decrease in demand at the same 

time. Now, we can admit that the market is oversupplied,” 

says Valeria Sekisova.

According to EY in Ukraine, as of December 2019, 

the supply of the Lviv hotel market included 49 facilities 

with 2,800 rooms. However, though international brands 

announced their intentions to come to the city, so far only 

one such project has been operating there – that is ibis 

Styles Lviv Center with 77 rooms, which is a part of the 

international operator Accor’s portfolio.

In 2020, several hotels were launched in Lviv, all of them 

are managed by the local companies. Among them, there 

are Ferenc Hotel & Restaurant with 35 rooms and Masoch 

with 14 rooms. The last one was built by a local restaurant 

leader, !FEST Holding of Emotions, which therefore started 

a new business. In addition, at the beginning of 2020, the 

company opened its second project  – !FEST Hotel with 

69 rooms.

OCCUPANCY RATES ARE FALLING DOWN

According to EY in Ukraine, during the last few years, the 

occupancy rates in the Lviv hotel sector demonstrated a 

positive dynamics: 50% in 2015, 63% in 2016, 65% in 2017, 

and 67% in 2018. However, the average occupancy rates 

in 2019 amounted to approximately 65%.

In particular, this fall was caused by the decline in 

domestic tourism. In 2019, 36% of all city guests came 

from other regions of Ukraine, which is an all-time low 

since 2016. There are few reasons for this: the “opening” of 

the EU borders, the lack of high-speed train lines, running 

from Lviv to the cities with over 1 million people, such as 

Dnipro, Kharkiv, Odesa, and the price competition with the 

nearest European cities. “In addition, the launch of new 

international low-cost lines off ered domestic tourists more 

opportunities to fl y abroad, though it attracted the fl ow of 

foreign guests into the city,” believes Daniel Mlcousek, 

General Manager at ibis Styles Lviv Center.

And in 2019 the number of tourists coming from 

abroad, especially from Poland and Turkey, increased. In 

general, 2.5 million persons visited Lviv last year, while 

in 2018 there were 2.2 million guests. However, not all of 

them stayed at hotels during their visit. For example, about 

30% of city guests preferred apartments, and 31% of them 

chose hostels. These facilities and also capsule hotels, 

in Valeria Sekisova’s opinion, are quite attractive for 

investing. “Such projects require fewer funds than 3-, 4- 

and 5-star hotels, their payback period is quite short, and 

they can fi ll a niche of the high-quality, but not expensive 

hotel product,” she explains.

SCHEDULED OPENINGS

Daniel Mlcousek predicts the positive dynamics of the Lviv 

hotel sector in 2020. The further increase in the number of 

hotel projects and the improvement of their services are 

expected. ibis Styles Lviv Center, for instance, is planning 

to increase its room capacity.

In Lviv, the construction of BW Plus Market Square 

that will be located in three historical buildings is at the 

fi nal stage. Its developer is a capital company ArtBuild 

Hotel Group that decided to invest in the project in Lviv 

under the prominent brand of the American operator Best 

Western Hotels & Resorts. The hotel will feature 70 rooms. 

The launch of BW Plus Market Square is scheduled for the 

mid-2020.

In 2019, the Lviv City Council took some decisions 

regarding the implementation of hotel projects in the city, 

and also approved the resolution to found a joint venture 

Synergy Alliance between Lviv City Council Resources 

Agency and Onur Construction International. It was 

granted a 4.8 ha land plot near the Lviv airport, where 

Onur intends to build a multifunctional complex with event 

areas, offi  ces, and a 200-300 room hotel.

UNLEASH THE POTENTIAL

According to Valeria Sekisova, several years ago, Lviv 

became the fi rst city in Ukraine that launched an 

integrated and consistent strategy for its development 

as a tourism destination. The city is involved in foreign 

exhibitions and forums, organizes information and 

promotional tours for foreign agencies, cooperates with 

travel bloggers, and improves its positions due to new 

international routes. “It   hould be also noted that Lviv 

became the fi rst in Ukraine to launch a convention bureau 

for conference tourism development, also a program that 

builds knowledge about the city as a new business tourism 

destination has been developed and is implemented now. 

An event tourism program has also produced results,” 

noted Valeria Sekisova. Daniel Mlcousek added that the 

reconstruction of tourist sites and the development of 

1-day tours to the Lviv region may enhance the potential 

of Lviv and extend a stay period.

As of December 2019, the supply 
of the Lviv hotel market included 
49 projects with 2,800 rooms 



34

KNOW A HOTEL BY ITS TOURISTS

The hotel industry of Odesa, which experienced 

a successful 2018 by a range of parameters, brought the 

city UAH7.3 million of tourist tax which is by 30% higher 

than in 2017, and by 61% higher than in 2016. In 2019, the 

local budget received UAH11.6 million of this tax.

According to Odesa City Council, the infl ow of tourists 

to Odesa in 2018 increased vs. 2017 by 28% – up to 

3.2   million people (in 2017 – 2.5 million). Despite the 

positive trends, the results of 2018 and the fi rst months 

of 2019 worsened due to the political events in Ukraine, 

namely, the military situation that was valid for one month 

in ten regions of the country, including Odesa region. This 

caused a sharp decrease in the infl ow of tourists in 2019. 

The experts include the introduction of the visa-free system 

and the atypically cold weather in mid-summer 2019 into 

the list of factors that also aff ected the outfl ow of guests. 

However, according to the results of the year, the infl ow 

of tourists demonstrated slight positive dynamics: the city 

was visited by 3.3 million people. The majority of them 

were Ukrainians. Foreign tourists were mostly represented 

by guests from Turkey and Israel.

PRICES ARE STILL

According to EY in Ukraine, in 2019, the ADR in Odesa 

5-star hotels varied from US$80 to US$120, and in 

4-star projects  – from US$40 to US$60, in the middle 

hotel segment – from US$30 to US$40. As EY in Ukraine 

informed, these indicators mostly maintained the 2018 

level. “It should be noted that the diff erence between 

the high and the low season ADRs was more signifi cant 

in previous years. Throughout 2019, we observed certain 

graduation of the seasonal factor. At this, the average 

room rate dynamics diff ered from hotel to hotel. Some 

hoteliers increased the cost of accommodation in the 

low season, while others decreased prices in the high 

season. Meanwhile, some hotels increased rack rates 

in 2019 vs. 2018, both in the low and high season,” told 

Maryna  Krestinina, Head of Real Estate Advisory 

Services at EY in Ukraine.

OCCUPANCY: INFLUENCED BY POLITICAL FACTORS 

AND WEATHER CONDITIONS

According to EY in Ukraine, the occupancy of Odesa 

hotels has been rather stable for the last several years. 

For example, the average annual occupancy was around 

40-45%, and downtown business hotels could even boast 

higher numbers. However, in late 2018, this segment 

was negatively infl uenced by the military situation in the 

country, which made numerous foreign tourists, who were 

planning to visit Ukraine, cancel their trips in December.

The start of the summer season 2019 in Odesa was not 

very successful as well. This was caused by non-typical 

weather conditions with warm June followed by cold July. 

“With regard to the city guests’ portrait, most probably 

that the eff ect of such non-typical summer weather 

infl uenced, in the fi rst turn, the middle- and low-budget 

segment of hotels,” says Maryna Krestinina. H1 2019 

was not simple, and on the whole, according to year-end 

results, the general occupancy of Odesa hotels amounted 

to 44%*.

UNCHANGED MARKET STRUCTURE

Around 300 accommodation places were operating in 

2019 in Odesa. The current market structure is mostly 

represented by small hotels; the apartment segment 

develops rather actively. Moreover, new real estate 

projects provide for possibilities for the opening of 

mini-hotels.

Discussing the Odesa hotel market supply**, according 

to EY in Ukraine, as of the end of 2019, it included around 

65 projects with a total capacity of almost 3,800 rooms. At 

this, the considerable part of this supply is concentrated in 

the high price segment.

It should be mentioned that in recent years, the 

hotel real estate segment in Odesa has demonstrated 

the relative stability of the supply. There were no large 

openings in the city in 2018 and 2019. Local players are 

traditionally the most active. For example, in 2019 this 

hotel market was widened with several small projects, 

including Redling Hotel (30 rooms) and Wine & Pillow 

Hotel by Frapolli (16 rooms) managed by the local Frapolli 

Hotels Group.

CREDIT TO THE SECTOR PROSPECTS

The competition on the Odesa hotel market is quite 

ODESA HOTELS: HOPES FOR STABILIZATION 

AND BELIEF IN MARKET GROWTH
Odesa hoteliers remembered summer 2018 by the sharp increase in occupancy. The following 
early autumn was no less successful. However, the infl ow of tourists sharply decreased after the 
military situation was announced in Ukraine in late 2018. Such a change caught the hoteliers 
unawares and forced them to doubt the season 2019.

*Previous data.

**Excluding mini-hotels with the capacity of less than 

20 rooms, guest houses, sanatoriums and recreation camps, 

apartments and small apart-hotels located in residential 

complexes, and other similar means of accommodation.
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tangible. First, the market players are tied to seasonality: 

in summer they compete for holiday tourists, and in winter, 

for corporate clients. Second, according to some hoteliers, 

the supply in some niches exceeds demand. For example, 

according to Arthur Lupashko, CEO of Ribas Hotels Group 

(the company manages or has under the exclusive booking 

25 real estate projects in Odesa and the region), the excess 

of hostels is observed on the market.

Despite the questionable matter, experts still see 

prospects for the Odesa hotel sector increase. For example, 

according to EY in Ukraine, with regard to the current 

demand structure, the city lacks modern middle- and 

low-budget hotels. Ribas Hotels Group, which manages 

3-4  star hotels and hostels, considers enhancing its 

operations in Odesa. Vertex Hotel Group sees prospects for 

the development of two of its existing hotels, Londonskaya 

4-star and Bristol 5-star, but the company does not aim 

at expanding its portfolio through new projects so far. 

“We plan to regularly update and, possibly, increase the 

room supply and conference areas of our existing hotels. 

These are the prospects for 2020. Although, the decisive 

factor will be the market dynamics,” shared the plans 

Iryna Sidletska, CEO of Vertex Hotel Group.

Although, for the Odesa hotel market successful 

development, the compound activities both of its 

players and the authorities in forming and promoting 

the city image, improving its infrastructure, and holding 

large-scale international events is important. However, 

according to hoteliers, Odesa lacks locations for large-

scale events.

The hotel market players set hopes on new opportunities 

due to the expansion of the city airport, where the airstrip 

and the new terminal construction was completed in 2019. 

Moreover, last August, the Odesa Seaport administration 

initiated the creation of a coordination authority, joint 

with Odesa City Hall, with the purpose to build the cruise 

tourism development strategy.

“As long as there are no upheavals, it is possible to 

forecast the increase of the infl ow of tourists in 2020 vs. 

2019,” says Iryna Sidletska. “Moreover, due to the market 

players’ consolidation, it is possible to change the city 

perception and to transfer the share of large-scale events to 

Odesa. The important positive factor is the opening of the new 

airport terminal and the launch of both local and international 

low-cost airline fl ights.” Iryna Sidletska is sure: in the long 

run, the city has a high level of attraction, favored by the 

international fl ight connection and the active development of 

its gastronomic and commercial infrastructure.
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In the photo: Mozart hotel, Odesa
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INVESTMENT IN THE WORLD

In 2019, investor sentiment worldwide was 

significantly influenced by a number of events, mainly 

Brexit, the trade war between the US and China, 

and the expectation of a global recession. They all 

played a deterrent role. As a result, global real estate 

investment growth during the first three quarters 

of 2019 slowed down by 7%, after almost 6 years 

of uninterrupted growth. Nevertheless, according 

to research by Colliers International, the volume of 

investment exceeded the pre-crisis period. Namely, 

if in 2007 the figure was US$930 billion, dropping 

to US$250 billion in 2009, in 2019 it reached US$1.7 

trillion. At the same time, the decline in investment in 

commercial real estate is to some extent related to the 

lack of suitable priced quality assets, as opposed to 

the lack of capital.

INVESTMENT IN EUROPE

Real estate investment in Europe at the end of 2019 

amounted to about €308 billion. Analysing the situation 

in Europe’s largest commercial real estate markets, the 

Brexit uncertainty has led to a 16% drop in UK sales 

volume compared to the same period in the previous 

year. Germany still holds the top spot in Europe as the 

largest commercial real estate market, where there was 

a meager 3% increase in investment volume. The main 

factor influencing the slowdown of Germany's economy 

oriented on foreign market, was the trade war between 

the US and China. Today, one of the most promising 

markets in Europe is France. In 2019, investment in the 

real estate segment there increased by 7% compared 

to the previous year, indicating a gradual shift of the 

financial center from London to Paris.

In terms of breakdown, about 41% (€128.3 billion) 

of total investment went into office real estate, 

apartments took second place with about 19% (€58 

billion), followed by retail with 15% (€40 billion), 

warehouses with 11% (€35 billion) of total investment, 

and 8% (€24 billion) went into hotels.

INVESTMENT IN UKRAINE

In Ukraine, real estate transactions accounted for 

about 12% of the country's foreign direct investment 

structure during the past year. Unfortunately, there is 

no consolidated information covering all transactions, 

figures and new owners – the Ukrainian market is still 

on the path to full transparency. Based on open data, 

INVESTMENTS: ANALYTICS AND 

FORECASTS BY COLLIERS INTERNATIONAL
Investments in the real estate market of Ukraine are growing – the increase in the volume 
of transactions and interested companies is the main indicator. Therefore, the signifi cant 
share of investment is local equity. Foreign companies show their interest in Ukraine, 
but are still cautious regarding our market.

Alexandr Nosachenko,

Managing Director at Colliers International (Ukraine)
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GLOBAL REAL ESTATE INVESTMENT GROWTH 
DURING THE FIRST THREE QUARTERS OF 2019 
SLOWED DOWN BY 7%, AFTER ALMOST 
6 YEARS OF UNINTERRUPTED GROWTH
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the first place of the investment breakdown in Ukraine, 

as in the world, goes to the office segment. Retail was 

in second place, followed by warehouses and industrial 

real estate. Based on the statistics, we can conclude 

that the market is definitely growing. The increase in 

the volume of transactions and interested companies 

is the main indicator. Currently, the market favours 

landlords. Facilities already rented by tenants and 

therefore already generating a certain level of income, 

as well as other liquid projects, are in strong demand. 

The most common requests are for office real estate of 

about 10,000 sqm, but there are very few of those on 

the market. In terms of investment, we are witnessing 

the emergence of international funds willing to invest 

US$50 million and US$100 million. Although large 

US$10-20 million facilities are the most sought-after 

by international companies interested in the country’s 

assets at large discounts. However, the market can no 

longer offer such facilities. Therefore, the significant 

share of investment is local equity. Foreign investors are 

still cautious regarding the Ukrainian market, as they do 

not see guarantees for their investments. Indeed, the 

main factors that prevent from entering the commercial 

real estate segment are unstable economy, the military 

conflict in the East of Ukraine, corruption, and non-

transparent schemes of interaction between business 

sector and the state.

PRIME YIELDS

Yield is the inverse measure of the payback level. 

The higher it is, the riskier the market is considered 

to be. For example, according to research by Colliers 

International, office rental rates in Poland are equal 

to the Ukrainian ones, but the value of the asset is 

twice as high, because the yield is halved. Prime yield 

for the top assets in the office and retail real estate 

in Kyiv in 2019 decreased by 1 point compared with 

2018 and amounted to 11%. However, it is still one of 

the highest rates in Europe. When choosing between 

office and retail real estate based on the same level of 

return and asset value, investors often prefer the office 

segment. This is due to the fact that we are witnessing, 

both globally and locally, a decreasing interest in the 

retail sector amid the rise in e-commerce. Retail is 

more sensitive to fluctuations in the economy and in 

currency exchange rates. Each stress factor contributes 

to a decline in turnover, so tenants are unable to pay 

the previously agreed rental rates.
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WAREHOUSES

In the warehouse segment, demand from tenants 

continues to grow. Up until 2019, the cost per square 

meter of warehouses was lower than their actual 

construction. This was due to the level of rental rates. 

If current rental rates for high-quality facilities are 

about US$5/sqm/month excluding VAT, the cost of 

construction, including the cost of land, exceeds US 

$500/sqm. Therefore, it is not economically feasible to 

invest in their construction yet. As a result, over the 

past few years there has been a small supply of new 

facilities, and the projects which have been under 

construction for over two years are just at the stage of 

completion. All this leads to a lower vacancy rate in the 

warehouse market.

HOTELS

Regarding investment in hotel property, most of 

the interest is for middle-priced hotels, quality-built 

properties in interesting locations. The most liquid are 

3-star hotels. The average annual hotel occupancy rate 

in Kyiv is now about 50%. There are a few examples of 

hotels with over 60% occupancy rates. It is very difficult 

to get an occupancy rate of 65% or above in Kyiv, 

because the busiest days are during the business week 

while weekend occupancy rates are somewhat lower.

However, if you look globally, real estate investment 

is shifting towards the hotel and residential segments. 

Such a global trend is affected by the manifestation 

of the economy of impressions. The growth of tourism 

around the world is one of the consequences, which 

sooner or later will affect Ukraine as well.

THE SOURCES OF FUNDING

The paradox of the Ukrainian market is that most of the 

projects are fi nanced by private capital. This scheme works 

in the residential sector, where small investors invest their 

own personal funds into projects, but in commercial real 

estate the effi  ciency and speed of construction is much 

lower without debt capital. However, given the unfavorable 

loan terms off ered by local banks, the fi nancial feasibility 

of the project often does not work.

But lately the market has seen examples of 

lending to commercial real estate projects by foreign 

banks. The company Martin, which is developing the 

RETROVILLE shopping, entertainment and business 

center in Kyiv, has announced a loan of €41.1 million 

from the Polish state bank BGK (Bank Gospodarstwa 

Krajowego S. A.). To date, the company has already 

received €12.2 million.

The same bank BGK will provide a loan of €53.6 million 

to Budhouse Group to continue the construction of 

Nikolsky shopping and entertainment center. However, 

under the terms of cooperation, the contractor should 

be a Polish company, and 40% of all services and goods 

for the completion of the SEC should come from Poland. 

Also, there is now the likelihood of more affordable 

credit from local banks: the National Bank of Ukraine 

(NBU) has declared a reduction in interest rates for 

2020. In January 2020, the NBU Board decided to lower 

the interest rate by 2.5 percentage points to 11%. Since 

the beginning of 2019, the interest rate has decreased 

by 7 points. According to Yakiv Smoliy, Head of the 

NBU, the interest rate could reach 8% in 2020. But 

lowering the interest rates is not enough to encourage 

commercial lending. Banks need to feel more secure, 

knowing that the money will be spent properly. So far, 

in Ukraine, the rules and responsibilities of all parties 

involved in a project are not sufficiently formulated. 

According to market experts, insurance companies are 

expected to revitalize, while the insurance itself should 

become real and not nominal.

FORECAST 2020

With the ongoing stabilization of the economic situation, 

the Ukrainian real estate investment is projected to 

grow. In 2020, major transactions are expected to 

take place on the Ukrainian market, including the 

sale of bank assets, non-core assets of state-owned 

enterprises, and the privatization of state property.

Office transactions will retain their leading position, 

because the office market is now in a phase where it 

is profitable both to buy ready objects and to invest in 

new projects. The construction of large retail facilities 

requires more investment, so new shareholders are 

expected to enter these projects. An increase in levels 

of demand in niche markets such as co-working spaces 

and apartments is also expected.

IN
TE

RV
IE

W
38

IN 2019, REAL ESTATE TRANSACTIONS 
ACCOUNTED FOR ABOUT 12% OF UKRAINE'S 
FOREIGN DIRECT INVESTMENT STRUCTURE
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Recently, only lazy would not talk about reforming in the 

direction of simplifying and increasing the transparency of 

permitting procedures in the fi eld of urban development. 

The problem is that the existing processes and procedures 

are hardly in line with the concept of an attractive 

investment model of relations, and the specifi city of the 

industry is such that the imperfection of the existing 

regulation is quickly becoming apparent.

Many of the changes adopted in the recent years 

can be described as "rolling back and going round in a 

circle." However, new rules 2019 are something new and, 

provided the further hard and correct works, can be a new 

step in the development of the city construction industry.

SHARE CONTRIBUTION ABOLISHMENT

On September 20, 2019, the Parliament of Ukraine 

adopted the Law "On Amendments to Certain Legislative 

Acts of  Ukraine on Encouraging Investment Activity in 

Ukraine" #132-IX. It amends the Law of Ukraine "On 

Regulation of Urban Planning Activity". In particular, since 

January 01, 2020 it changes the procedure and the size of 

the share contribution of the construction project owners 

in  the development of the infrastructure of settlements, 

and cancels the share participation from January 01, 2021.

Thus, the Final Provisions of Law #132-IX stipulate 

that the share contribution agreements concluded before 

January 01, 2020, are valid and continue to be in force 

until they are fully implemented. During 2020, construction 

project owners shall transfer funds to the respective local 

budget for the establishment and development of the 

settlement infrastructure in the following size and order:

1) the size of the share contribution shall amount to (if the 

smaller size is not established by the decision of the 

local self-government body being in force on the day 

this Law enters into force):

• for non-residential buildings and structures – 4% of the 

total estimated cost of construction of the object;

• for residential buildings – 2% of the cost of the object 

construction, calculated in accordance with the main 

indicators of indirect cost of housing construction 

in the regions of Ukraine, approved by the central 

executive body, which provides for the formation and 

implementation of the state housing and construction 

policy, architecture, construction, urban development;

2) share contribution is not paid in case of construction of:

• objects of any purpose ordered by the state or local 

self-government bodies at the expense of the state or 

local budgets;

• buildings of educational, cultural institutions, 

institutions of physical culture and sports, of medical 

and health purposes;

• social housing and aff ordable housing buildings;

• individual (manor) domestic houses, gardening, 

country houses with a total area of up to 300 sqm, 

outbuildings located on the respective land plots;

• objects of complex development of territories, carried 

out as a result of investment tenders or auctions;

• objects of construction provided the construction of 

social infrastructure facilities on the land plot;

• objects constructed instead of damaged or destroyed 

by an emergency of man-caused or natural character;

• objects of engineering, transport infrastructure, objects 

of energy, communication and road industry (except for 

objects of road service);

Last year, the number of changes in the urban development area apparently led the 
way. Despite the fact that many of them will come into force in the next three years, 
with due implementation, novelties adopted in 2019 are able to determine a further 
vector in the development of the industry. 

CITY CONSTRUCTION CHANGES IN 2019

Vasyl Sheretko,

Senior Lawyer of Antika Law Firm

Alexander Burtovoy,

Partner of Antika Law Firm 
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• facilities within the industrial parks at the request of 

the initiators of creating industrial parks, managing 

companies of industrial parks, participants of industrial 

parks;

• objects that according to the state classifi cation 

of buildings and structures belong to buildings 

of agricultural purpose, forestry and fi sheries;

• objects that according to the state classifi cation 

of buildings and structures belong to industrial buildings;

• facilities that according to the state classifi cation 

of buildings and structures belong to grain silos and 

warehouses (for storage of agricultural products);

3) the construction project owner shall, within 10 working 

days after the start of the object construction, apply 

to the relevant local government with a statement on 

determining the size of the share contribution in the 

construction object, to which documents confi rming the 

value of the object are attached. The local government 

within 15 working days from the date of the receipt of 

the said documents provides the construction project 

owner with the calculation of the share contribution in 

the construction object;

4) the share contribution is paid solely in cash before the 

relevant construction object is commissioned;

5) the funds received as a share contribution may be used 

exclusively for the establishment and development of the 

engineering and transport, and social infrastructure of 

the respective settlement;

6) the information on payment of the share contribution is 

indicated in the declaration of availability of an object 

for operation or in the certifi cate of availability of an 

object for operation.

Undoubtedly, the reduction in the size of the share 

contribution, and in the future, its complete abolition, 

should contribute to the improvement of the investment 

climate in the fi eld of urban development. And in the ideal 

case, which is not particularly believed, it should lead to 

lower prices in the primary real estate market.

In addition, enshrining in law the prohibition of the 

use of funds paid as a share contribution for purposes 

other than the development of the infrastructure of the 

respective settlement can be considered as the fi rst steps 

on this correct and diffi  cult way. 

CHANGING APPROACHES IN SETTING STANDARDS

Another major change for the construction market was 

made on the eve of World Architecture Day. Thus, on 

October 04, 2019, the Law of Ukraine "On Amendments 

to the Law of Ukraine "On Construction Standards" On 

Improvement of Setting of Standards" was adopted.

So far in Ukraine, the setting of the standards in 

construction has been carried out according to the 

regulatory principle. Excessive regulation of construction 

standards often did not meet the urgent needs of the 

construction market. This created obstacles to the 

implementation of innovative and advanced technologies 

in the fi eld of urban development.

The adopted Law aims to overcome these problems 

and off ers a completely new approach to the standards-

setting process in construction, which has already proven 

its eff ectiveness in the world. Thus, the Law introduces 

three diff erent ways of standards-setting: regulatory, 

parametric, and targeted. The preference is given to the 

two latter methods of standards-setting.

The essence of the regulatory method is confi ned to an 

element by element description of the object of standards-

setting in construction, according to which the appropriate 

solutions, structures, materials, performance, etc. are 

off ered. No alternatives are provided.

The parametric method involves setting certain 

parameters that determine the safety, functionality, 

and quality of the standards-setting object. Purposes, 

functional requirements and criteria that the object of 

standards-setting must meet are used as the parameters.

The targeted standards-setting is intermediate and 

embodies elements of both regulatory and parametric methods.

In addition to introducing diff erent methods of setting 

standards in construction, the Law expanded the list of 

developers of construction standards and changed the 

LEGAL

P
H

O
TO

:  K
A

N
 D

E
V

E
LO

P
M

E
N

T

In the photo: Fayna Town residential complex, Kyiv
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approach to the promulgation of the approved construction 

standards and amendments to them. If previously the 

exclusive powers for the development of construction 

standards belonged to the Ministry for Communities 

and Territories Development of Ukraine (Minregion) and 

other ministries, whose powers included issues of setting 

standards in construction, when the Law entered into 

force such powers were vested to the basic organizations 

in construction, the list of which must be determined 

by the Minregion of Ukraine.

As for the promulgation of the approved construction 

standards and amendments thereto, the Law supersedes 

the way of publishing such documents – from the 

obligatory publication in the offi  cial printed edition of the 

relevant entity of the standardization to their publication 

on the offi  cial site of the developers. The Law obliges 

the developers of construction standards to provide free 

access to such rules and changes to them to all users.

ESTABLISHING OF A UNIFIED ELECTRONIC SYSTEM 

IN THE FIELD OF CONSTRUCTION, CHANGES 

OF AUTHORITY OF STATE ARCHITECTURAL 

AND CONSTRUCTION INSPECTORATE (DABI)

On October 17, 2019, the Law "On Amendments to Certain 

Legislative Acts on Improving the Procedure of Provision 

of Administrative Services in the Construction Sector and 

the Establishment of a Unifi ed State Electronic System in 

the Construction Sector" was adopted (hereinafter referred 

to as "Law #199-IX"). This Law amends 37 legislative acts. 

In particular, the Law of Ukraine "On Urban Development 

Activities", the Law of Ukraine "On the Licensing of Economic 

Activities", the Law of Ukraine "On the Energy Effi  ciency of 

Buildings", the Law of Ukraine "On the Environmental Impact 

Assessment", the Law of Ukraine "On Administrative Services", 

and the Law of Ukraine "On the State Land Cadastre", the Law 

of Ukraine "On Construction Standards", the Law of Ukraine 

"On the Basic Principles of State Supervision (Control) in the 

Field of Economic Activities", the Law of Ukraine "On the Land 

Planning", the Law of Ukraine "On the State Registration of Real 

Property Rights and Their Encumbrances", the Law of Ukraine 

"On Local Self-Government in Ukraine", the Law of Ukraine "On 

Advertising", Law of Ukraine "On Responsibility for Off enses 

in the Field of Urban Development Activities", the Air Code of 

Ukraine, the Code of Ukraine on Administrative Off enses, etc.

In addition, Law #199-IX provides for the creation of a 

single state electronic system in the area of construction 

within the urban cadastre (hereinafter referred to as the 

"Electronic System"). Its components will be the Construction 

Activities Registry, the electronic cabinet of the electronic 

system user, and the electronic system portal. With the help 

of the Electronic System, it will be able (and in the cases 

stipulated by the Law will be obliged) to carry out practically 

all processes for creating documents and exchanging 

information in the process of creating construction objects 

and their subsequent operation.

Starting from June 01, 2020:

1) bodies of architectural and construction control 

will lose the right to independently cancel urban 

planning conditions and restrictions of land development, 

documents confi rming the right to perform pre-

construction/construction works (notifi cation, permit), as 

well as documents certifying the commissioning of objects, 

construction of which has ended (declaration, certifi cate);

2) amendments to urban planning conditions and 

restrictions of land development and their cancellation 

are possible only at the request of a construction project 

owner or by a court order.

In addition, Law #199-IX establishes general rules for 

the interaction and exchange of information in determining 

the construction conditions in the aerodrome environs. 

And also the following concepts have been introduced:

• construction object identifi er – a unique set of data 

that is automatically assigned to a construction object 

or completed construction object by the software of 

the Construction Registry;

• general scheme of planning of the territory 

of Ukraine – urban development documentation that 

defi nes conceptual decisions of planning and use of 

the territory of Ukraine.

The Law #199-IX came into force on December 01, 2019, 

except for some of its provisions, including the ones we 

mentioned above. The Regulations on the implementation of 

the electronic cabinet came into force on January 01, 2020, 

and the Electronic System will be implemented in stages – 

from December 01, 2020 through December 12, 2022.

OTHER NOVELTIES

It is also worth mentioning some important documents 

that came into force in 2019. Thus, since January 15, 

2019 (the day when the Order of the Minregion #186 as 

of July 16, 2018 entered into force), a new Instruction 

on a technical inventory of real estate objects subsists 

in Ukraine. In particular, it introduced new and specifi c 

concepts that are already used in the construction market, 

defi ned new procedures and approaches in the technical 

inventory of real estate, design and storage of its results.

Since October 01, 2019, the new DBN* B.2.2-12:2019 

"Territory Planning and Construction", which is intended 

to substitute DBN B.2.2-12:2018, has been in force. 

However, given that DBN B.2.2-12:2018 had not come into 

force, it can be argued that from a formal point of view, 

starting from October 01, 2019, there are several DBNs 

operating simultaneously in Ukraine that regulate the 

same issues. Namely, DBN B.2.2-12:2019, as well as those 

DBNs (in part that does not contradict DBN B.2.2-12:2019), 

which were to substitute the non-eff ective DBN  2018. 

Namely, DBN 360-92**, DBN B.2.4-1-94, DBN B.2.4-3-95, 

DBN B.2.4-4-97, DBN B.1-2-95.

*State building standard
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TS COURSE “REAL ESTATE DEVELOPMENT”

In 2019, the Certifi cation course “Real Estate Development”, the only of its kind 
in Ukraine, was launched by the business school International Institute of Business 
and Commercial Property’s education platform CP School. The training program is 
concluded every six months. About 30 experts with decades of experience in real 
estate sector in Ukraine and abroad, representatives of consulting, development, 
management companies, and other professionals were invited to join the 
academic staff  of the course. The program off ers theoretical and practical classes, 
and property tours to Kyiv’s real estate sites. Its participants visited landmark 
capital’s projects, such as hotels Riviera House, Park Inn by Radisson Kyiv 
Troyitska, and Holiday Inn Kyiv, mixed-use complexes Toronto-Kyiv and Gulliver, 
and also Astarta Organic Business Centre, warehouse complex MLP-Chaika, 
residential complex Respublika, and coworking Spaces.
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“A. PASHENKO” ARCHITECTURAL WORKSHOP

34, Zlatovustivska Str.

offi  ce 276

Kyiv 01135, Ukraine

+380 (44) 249 71 21

+380 (44) 249 71 15

+380 (44) 233 60 98

offi  ce@pashenko.com.ua

www.pashenko.com.ua

Today “A. Pashenko” team specializes 

in large-scale private and public 

developments; their portfolio covers 

a wide range of programs including a 

large number of already built high profi le 

commercial, residential, civic buildings, 

masterplans etc. in Kyiv and other cities 

of Ukraine.

The main projects of the company are:

• Shopping malls and entertainment 

centers:

 Ocean Plaza, Magelan, HARTZ (all in 

Kyiv), Nikolskiy (Kharkiv), etc.

• Offi  ces and business centers:

 IQ Business Center, Toronto Business 

Center, Innovation technopark BIONIC 

Hill, Inkom offi  ce and retail center 

(Kyiv), Innovation District IT Park (Lviv), 

etc.

• Hotels: 

 Holiday Inn Kyiv, Leipzig, Radisson 

Blu Hotel Kyiv (Kyiv), Campanile, etc.

• Residential developments: 

 Novopecherski Lypky, Crystal Park, 

Riviera Riverside, Tetris Hall, Zarichnyi, 

Hoff mann Haus, Frantsuzkyi kvartal 2, 

Varshavskyi, Montreal, Kvartal-Aley, 

MG, etc.

Innovative integrated design solutions, sensitivity to cultural and physical context 
of the city, sustainability and rationality are the essential components of “A. Pashenko” 
workshop design approach. The architects believe that each scheme is unique 
and requires a creative individual strategy.

Offi  ce Center,
Kyiv, Ukraine

Hoff mann Haus Residential Complex, 
Kyiv, Ukraine

Innovation District IT Park, 
Lviv, Ukraine

Tetris Hall Residential Complex, 
Kyiv, Ukraine

Arsenalna Shopping Center, 
Kyiv, Ukraine
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Activitis manages individual property 

objects such as business centers, shopping 

centers, service stations, warehouses 

as well as integral property complexes. 

In addition, the company manages 

residential complexes of business and 

premium classes. The combination of 

legal, accounting, engineering, marketing 

expertise and business security services 

allow Activitis to develop the most 

eff ective real estate management strategy 

for each facility. In our portfolio there 

are real estate projects which due to our 

management services increased their 

capitalization by 2.5 times in 1 year. 

Our top priorities for development: 

• An innovative approach to space 

organization.

• Professional consulting for the most 

effi  cient utilization of each square 

meter of commercial real estate.

• Environmentally friendly usage of 

managed properties' infrastructure.

Alena Galuta, Director at Activitis: “Our 

mission is to create, improve and manage 

environments where people want to be. 

Sounds simple, but actually, it is the 

result of a well-coordinated strategy 

coupled with highly professional actions. 

Activitis' projects are a good example of 

how the capitalization of an object grows 

by 2-3 times in the short term thanks to 

the professional management.” 

Activitis in 3 facts: 

• We have been working to assist 

Ukrainian businesses since 2013.

• Owners of 60,000 sqm receive income 

from each square meter that has been 

managed by our company.

• More than 30 professionals in the team.

Since 2013, Activitis has been helping Ukrainian mid-sized and large 
businesses scale and grow. The company operates in two main areas: 
real estate management and fi nancial services.

ACTIVITIS

13-15, Bolsunovska Str.

Kyiv 01014

Ukraine 

+380 (44) 465 66 01

+380 (67) 937 47 04

offi  ce@ukactivitis.com

ukactivitis.com

www.facebook.com/Activitis.Group

Alena Galuta, Director

Offi  ce center and logistic hub, Kyiv

Business center Prestige, Kyiv
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Advansys is a leading expert on the introduction of engineering systems in the Ukrainian real estate 
market. For over 10 years of existence, the company has designed and implemented engineering 
systems for over 50 facilities, as well as integrated comprehensive engineering solutions for more 
than 100 offi  ce spaces. Moreover, the company possess many years of experience in building solar 
plants, with more than 10 industrial plants implemented.

ADVANSYS

Advansys is a full-cycle company that 

performs project surveying, auditing, 

concept development, design and 

implementation of engineering systems 

into new and existing facilities, also 

carrying out warranty service of buildings. 

Energy consulting with modern energy-

effi  cient solutions and technologies is an 

essential part of Advansys’ services and 

activity area.

The technological cycle of the 

company meets international quality 

standards, while Advansys specialists 

are certifi ed to numerous qualifi cation 

standards. 

Advansys works with industrial and 

commercial facilities, including auto 

centers, sporting complexes, and offi  ce 

spaces. 

 

Core competencies:

• Heating, engineering and air 

conditioning.

• Automation and dispatching.

• Cabling systems (ЕТР + SCS).

• Lighting systems.

• ІТ, multimedia and security systems.

• Alternative energy.

Approach benchmarks:

• Customer-focused. Each task 

assigned to the company is special 

and unlike the others – same as the 

customers with individual wishes and 

requirements for the services they 

receive.

• Quality. Advansys takes special care 

to the quality of services provided. 

Thus, the company has implemented 

an international quality management 

system. 

• Energy effi  ciency. When selecting 

technical solutions, designing or 

developing concepts, Advansys takes 

into account modern energy-effi  cient 

technologies that save signifi cant 

costs during the operation of facilities. 

The staff  of the fi rm comprises certifi ed 

energy auditors.

• Competence. Company provides the 

training on modern technologies to 

employees on a regular basis.

• Innovation. There are a number of 

exclusive energy-effi  cient concepts 

in the company's assets that 

demonstrate signifi cant cost savings. 

• Complexity. The ability to provide 

a range of engineering integration 

services enables the customer 

to receive high-quality and well-

functioning engineering infrastructure.

The clients of Advansys comprise 

SEC River Mall, Ocean Plaza; Astarta 

Organic Business Centre, Parus 

Business Centre, Senator Business 

Centre, Silver Breeze; Planeta Kino, 

Sport Life, McDonald’s; Bentley, BMW, 

Jaguar, and Land Rover auto centers; 

KWS, Dnipro Mineral Fertilizer Plant, 

Zhytomyr Armor Vehicle Factory 

and Procter & Gamble warehouses; 

LG  Electronics, Mondelez, Kinstellar, 

Lenovo and other companies.

1, Starosilska Str.

Kyiv 02125

Ukraine

+380 (44) 540 03 34

info@advansys.ua

advansys.ua
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The Ajax's product line includes 27 devices for protection of 

premises and adjacent territories, fi re safety, and fl ood protection, 

as well as home automation. Ajax Systems has developed the 

unique wireless communication protocols Jeweler and Cargo, the 

real-time operating system OS Malevich, false alarms protection 

algorithms SmartDetect, Lisa and Zoe, as well as smoke detection 

algorithm HazeFlow. The company has 5 patents.

Ajax Systems is a Europe's leading professional security systems manufacturer, founded in 2011. 
Today, the products of the company are represented in 93 countries. The company employs 850 people.

AJAX SYSTEMS

+380 (44) 538 13 10

+380 (66) 022 44 32

+380 (68) 597 36 07

support@ajax.systems

https://ajax.systems

Oleksandr Konotopskyi,

Co-founder and CEO
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Alef Estate has been successfully operating on the Ukrainian market since 2001 and is now 
among the leading companies in the fi eld of residential and commercial real estate. Through 
19 years, the company has acquired the title of #1 developer in the Dnipro region of Ukraine.

ALEF ESTATE

Accomplished projects

To date, the company has implemented 

11 shopping centers, 5 business centers, and 

3 residential complexes. These accomplished 

projects are unique, all becoming landmarks 

for Dnipro and the whole county.

• Multi-dwelling development of 

a luxury zone: Katerynoslavskyi 

Boulevard, CASCADE PLAZA 

Multifunctional Complex, Bosporus 

Shopping and Business Center, 

Enigma Multifunctional Complex, 

Katerynoslavskyi I Residential 

Complex.

• Multi-dwelling development of the 

city center area: MOST-city Shopping 

and Entertainment Complex, New 

Center Shopping and Leisure 

Complex, Prism Business Center.

• The development of a shopping 

complex in heavily populated areas 

of Dnipro city and its suburbs: 

Terra (Kryvyi Rih), Nasha Pravda, 

and Vasylia Chaplenka/Pastera Str. 

shopping complexes.

 

The projects under construction

3 residential complexes

This year, Alef Estate is commissioning 

Katerynoslavskyi I Residential Complex. 

The works on the construction and 

reconstruction of Troitskyi Residential 

Complex are in progress as well. Also, the 

construction of a new apartment complex, 

Port City, located along the river shore, has 

been initiated.

Street Retail

The new shopping areas, Street Retail, 

are currently at the initial stage of 

construction. The site is located at the 

intersection of Lamana and Mykhaila 

Kotsiubynskoho Str. Each building will 

have a separate entrance.

Perekrestok Shopping

and Business Center

This year, apart from residential real 

estate, one of the company's focus areas 

is the expansion of a business city zone. 

In pursuit of this goal, Alef  Estate is 

commencing the construction of a new 

shopping and business center, which 

will perfectly suit the architectural 

composition of the multi-dwelling units 

and will be connected with the MOST-city 

Shopping and Entertainment Complex by 

means of a skyway. A new shopping and 

business center will signifi cantly expand 

the offi  ce real estate area in Dnipro, while 

the new shopping areas will increase 

the GLA of the MOST-city Shopping and 

Entertainment Complex.

Shopping and entertainment center

in the railway station area

Another important event for the whole city 

is the construction of a new shopping and 

entertainment center at the intersection of 

Dmytra Yavornytskoho Av. and Pastera Str.

Multifunctional complex

in a multi-dwelling unit area

Another impressive project of a 

multifunctional complex is now being 

prepared for launch at 43, Shevchenka Str. 

The complex will comprise a plinth 

and 3 buildings of 4, 13, and 19 fl oors 

respectively.

Apart from that, the company has many 

more projects to develop in 2021.

Angela Borisova,

General Manager 

of the Commercial Center

Alef Estate

7, Hlinky Str.

Dnipro 49000

Ukraine

+380 (562) 388 388

info@alef-estate.com

www.alef-estate.com

Katerynoslavskyi Boulevard, Dnipro

MUC at 43, Shevchenka Str., Dnipro MUC at 43, Shevchenka Str., Dnipro
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The domestic and international professional 

community recommends Antika in the areas 

of antitrust, dispute resolution, corporate 

law/M&A, banking law, project fi nance 

and capital markets, real estate, land law, 

energy, subsoil use, energy effi  ciency, and 

energy-saving. 

The Firm received Legal Award 

2012 in the nomination "Law Firm – a 

Breakthrough of the Year". The Firm is the 

Finalist of the Legal Award 2013 in the fi eld 

of Antitrust, Litigation and Real Estate, in 

2014-2019 – in the fi eld of Energy.

Partner Alexander Burtovoy was 

named as the best lawyer in Ukraine in the 

Energy fi eld according to the International 

assessment The Legal 500  EMEA – 

2019 Edition. Managing Partner of Antika 

Law Firm, Doctor of Law Alexey Kot got 

the title “Lawyer of the Year” in the fi eld 

of litigation according to the results The 

Best Lawyers in Ukraine 2020. He was 

also recognized as The Best Lawyer 

in Competition Law by Legal Awards 

2015 (Yuridicheskaya Praktika) and The 

Best Scientist in the framework of the 

Competition “Lawyer of the Year – 2017” 

by Ukrainian Advocates' Association.

Antika's team includes 15 highly-

qualifi ed lawyers, who have signifi cant 

experience in various fi elds of legal 

practice. The partners of the Firm are 

well-known on the market: they have over 

20 years’ experience in providing legal 

consulting.

Antika's main principles are high 

quality and timely legal services, strict 

confi dentiality, and a bespoke approach to 

every client's project. 

The Clients of the Firm are Ukrainian 

and international companies doing 

business in Ukraine and abroad, and 

working in various industries including 

telecommunications, heavy, chemical, 

food, and automotive industries, subsoil 

use, complex development, real estate and 

construction, wholesale and retail, media 

and sports, banks and fi nancial services 

market. The representative Clients are the 

following: AWT Bavaria, ViDi Group, Ibis 

Group of Companies, MF Telecom, Nadra 

Ukrayny, Association of International 

Automobile Carriers of Ukraine (AsMAP), 

IC PERSHA, Henkel Ukraine, Henkel 

Bautechnik Ukraine, Chornomornaftogaz, 

Ukrnafta, NPC Ukrenergo, Energobank, 

FC Dnipro, The Deposit Guarantee Fund 

(DGF), Cadogan Petroleum, Shell, Cargill, 

Enesa a. s., Esan Eczacibasi Industrial 

Raw Materials, Ghelamco, Heitman, 

Imperial Tobacco, International Resources 

Group, Lantmannen Axa, Imperial 

Tobacco, International Resources Group 

(The USAID Municipal Energy Reform 

Project in Ukraine (USAID Project). The 

Firm also advises the World Bank, the 

European Bank for Reconstruction and 

Development, TACIS.

Antika is a member of the Ukrainian 

Chamber of Commerce and Industry, the 

Kyiv Chamber of Commerce and Industry, 

the American Chamber of Commerce 

in Ukraine, the European Business 

Association, the Canada-Ukraine Chamber 

of Commerce, Energy Club. The lawyers of 

the Firm are the members of the Ukrainian 

Bar Association, the Ukrainian National 

Bar Association, the International Bar 

Association.

Antika Law Firm provides legal services to corporate and private clients since 2010. During this time, 
the Firm has achieved a competitive advantage in a legal market, has been recognized by reputable 
international and Ukrainian guides such as The Legal 500 EMEA, Chambers Global, Chambers Europe, 
IFLR1000 Energy and Infrastructure, IFLR1000 Financial and Corporate, Best Lawyers, Ukrainian Law 
Firms, 50 Top Law Firms of Ukraine, Client Choice. The Top 100 Best Lawyers in Ukraine.

ANTIKA LAW FIRM

12, Khreschatyk Str., 2nd fl oor

Kyiv 01001

Ukraine

+380 (44) 390 09 20/21

offi  ce@antikalaw.com.ua

www.antikalaw.com.ua

Vasyl Sheretko,

Senior Associate

Alexander Burtovoy,

Partner
Sergii Korniienko,

Partner
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City One Development is an investment and development company that has been specializing in the 
implementation, construction, and management of residential real estate projects for over 10 years. 
A pioneer in the real estate market in the creation of large-scale infrastructure residential complexes 
that have become the standard of the capital of Ukraine.

CITY ONE DEVELOPMENT 

City One Development is a steadily 
growing development business, with 
a portfolio of more than 750,000 square 
meters already built, and 550,000 square 
meters currently under construction. The 
company has large land assets that allow 
it to create concepts for a project of any 
complexity and class.

Company’s projects today:

• Novopecherski Lypky – a business 

class residential quarter, which covers 

the area of 24 hectares, located in the 

heart of the city of Kyiv. Already today, 

5 phases of the quarter (17 buildings), 

two schools, a fi tness club, the 

Academy of Happiness LeapKids, 

and UTA Tennis Academy have been 

commissioned and are operating 

successfully. Phases 6 and 7 of the 

quarter are under construction.

• Boulevard of Fountains – a premium 

class residential complex, which 

off ered the market a completely new 

model for living – City Resort. This 

model meets the requirements and 

expectations of the premium real 

estate clients and provides all the 

benefi ts of peaceful country life while 

living in the city center. Within this 

project, the company has created the 

only major 150-meter long cascade 

avenue of light-music fountains in 

Kyiv. 

• Sviatobor – a comfort class residential 

quarter, which stands out from the 

competitors by the high-level quality of 

building materials, services and green 

concept. The complex is designed so 

that more than a third of its territory 

is a park area, which surrounds the 

buildings of the project and provides 

a unique connection with nature. 

• GYMMAXX – sports and recreation 

complex; it’s a project of the future 

for sports and recreation in the center 

of Kyiv. The complex covers an area of 

20,000 square meters, off ers several 

zones, and creates a sports ecosystem 

for people of all ages. 

• Academy of Happiness LeapKids – an 

innovative kindergarten for children of 

2-6 years old of a completely new concept 

for Ukraine. This is the fi rst project of its 

kind in Ukraine, as this 3,500 square 

meter building features state-of-the-

art energy-effi  cient technologies and 

meets international standards of green 

certifi cation and ecological construction 

standards.

• Lipki Island is an innovative project 

in the City Resort format, located in 

the historical and business center of 

Kyiv. This is a real residential island 

consisting of many quarters and 

functionally fully self-suffi  cient. The 

modern mixed-use complex with an 

area of 40 hectares will be built on 

the territory of the former shipbuilding 

plant in the capital of Ukraine and will 

become the largest redevelopment 

project in Kyiv.

• THE LIGHT City Resort is located in the 

business center of Kyiv, surrounded by 

several important highways of the city. 

This is a project for the people focused 

on business activities. The location of 

the project allows quickly reaching 

all the important infrastructure units, 

such as airports, business centers, 

hotels, conference halls, and more. 

The project includes both residential 

and commercial areas.

5, Drahomyrova Str.

Kyiv 01103

Ukraine

Tel.: +380 (44) 528 03 94

Fax: +380 (44) 220 00 22

press@city1development.com.ua

city1development.com.ua

www.facebook.com/CityOneDevelopment

Novopecherski Lypky residential quarter, Kyiv, Ukraine

Lipki Island City Resort 
multifunctional project, Kyiv, Ukraine
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Colliers International provides a full range of 

services to real estate occupiers, developers 

and investors on a local, national and 

international basis. Colliers  International 

operates in Kyiv, Ukraine since 1997 and 

holds a leading position on the market.

CORE SERVICES:

• Brokerage and Agency:

– Landlord Representation

– Tenant Representation

• Corporate Solutions

• Investment Services

• Valuation Services

• Advisory Services

• Green Building Advisory

 

CORE SECTORS OF COMMERCIAL 

REAL ESTATE:

• Offi  ce

• Retail

• Hotel

• Industrial/Logistics

• Mixed-Use

RESULTS OVER THE PAST 12 YEARS:

• Offi  ce Agency – over 240 deals of total 

area above 455,000 sqm

• Retail Agency – over 1,200 deals of total 

area above 530,000 sqm

• Industrial Agency – completed deals of 

total area above 238,000 sqm

• Valuation Services – $11 billion of 

valued assets

• Advisory Services – total area of projects 

about 16 million sqm

• Investment Services – transaction 

volume about $310 million

AWARDS AND RECOGNITION:

• The Lipsey Company: in TOP-25 Commercial 

Real Estate Brands, 2010-2016

• IAOP (International Association of 

Outsourcing Professionals):

– 2019 The Best of The Global Outsourcing 

100: Тop Leaders 

– 2019 The Best of The Global Outsourcing 

100: Top Customer References 

– 2019 The Best of The Global Outsourcing 

100: Top Innovation

– 2006-2017 The Global Outsourcing 100:

World’s Best Outsourcing Advisors

SUCCESSFULLY COMPLETED PROJECTS:

Retail:

• Kyiv: River Mall, Gulliver, Globus, 

SKY MALL, Karavan, Mandarin Plaza, 

Piramida, Magelan, Livoberezhnyi, 

4Room, RayON, Alta Center, Blockbuster, 

Prospekt, Aladdin, Ukraina, Gorodok, 

Art Mall;

• Lviv: Forum Lviv, King Cross Leopolis, 

Victoria Gardens;

• Odesa: Fontan Sky, Panorama, Riviera 

Shopping City;

• Dnipro: Passage, Babylon, Dafi ;

• Kharkiv: Dafi , Frantsuzskyi Boulevard, 

AVE Plaza;

• Luhansk: Luhansk City Center;

• Mykolayiv: City Center;

• Zaporizhzhya: City Mall;

• Kryvyi Rih: Sun Gallery, Victory Plaza;

• Zhytomyr: Global UA;

• Simferopol: South Gallery;

• Projects in 2020: Retroville, Blockbuster 

Mall.

Offi  ce (business centers, Kyiv): Toronto, 

IQ Business Center, 101 Tower, Senator, 

Gulliver, DYNASTY, MERX, SP Hall, Horizon 

Park, Leonardo (phases I and II), Eurasia, 

Prime, Podol Plaza, Ihorivskyi, Premium 

Center, Protasov, Faringeit, Horizon Offi  ce 

Towers, Forum Business City, Forum Park 

Plaza, Forum Satellit, Forum West Side, 

Forum Victoria Park, Capital, Mikom 

Palace, Europe Plaza, Silver Breeze, 

Illynsky, Astarta, IRVA, Eleven, Podil 

Heritage, Rialto, OB at 3/5 Desyatinny 

lane, OB at 22-24 Gogolivska Str.

OUR CLIENTS IN VALUATION AND 

ADVISORY SERVICES:

• Coca-Cola, ОSCЕ, UN, VS Energy, ATB, 

METRO, VARUS, Good Wine, EBRD, 

Dragon Capital, ESTA Holding, Ceetrus 

(former Immochan), Arricano Group, 

Amtel Properties, Stolitsa Group, Karavan, 

DCH, ArcellorMittal, Ukrtelecom.

• Oschadbank, NBU, PrivatBank, Alfa-

Bank, PUMB, Raiff eisen Bank Aval, 

UniCreditBank, Ukreximbank, Toronto-

Kyiv, etc.

Through a culture of service excellence, 

and a shared sense of initiative, we have 

integrated the resources of real estate 

specialists worldwide to accelerate your 

success in Ukraine!

Established in 68 countries

Comprised of 18,000+ 

professionals

70,000 Lease/sale transactions

Annual revenue $3.5B

Managing 186 million sqm

All statistics are for 2019, are in U.S. dollars 

and includes affi  liates

Colliers International is among TOP-3 leading commercial real estate services 
companies in the world with over 18,000 professionals working in 68 countries.

COLLIERS INTERNATIONAL

Alexandr Nosachenko, 

Managing Director

1A, Sportyvna Sq.

Gulliver Business Center

Kyiv 01001, Ukraine

Tel.: +380 (44) 499 00 00

Fax: +380 (44) 499 00 09

ukraine@colliers.com

www.colliers.com
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Successful business starts with a reliable 

contractor!

Commercial Construction provides a full 

range of building and renovation works, 

starting from designing and building 

works and ending with commissioning 

and further maintenance. It renders retail, 

HoReCa and entertainment services in 

Ukraine, Europe and the CIS countries.

The company is a member of 

Partner  Group, operating at the market 

over 16 years. We implement projects 

of any complexity in a good manner and 

within the terms established due to our 

great experience, stable team and own 

production capacities.

Our mission. We work to create better 

commercial properties that contribute 

to business development of a client by 

providing better service.

 

Our advantages:

• trust and reputation;

• experienced team;

• operative approach;

• full package of services;

• innovative approach to fi nding 

solutions;

• guarantee of quality;

• post-warranty support.

Our core values:

People. We employ the best 

specialists; our employees improve their 

skills for future success.

Integrity. We conduct our business 

in good faith. Our company bears 

responsibility for all its words and actions.

Perfection. We always continue to 

raise our standards and improve our 

performance, focusing on the high quality 

of services. 

Strategic management. Each day 

we understand the role that we play as 

managers of your project. 

Our services:

• design;

• architecture;

• engineering;

• designer supervision;

• engineering supervision;

• construction;

• reconstruction;

• restoration works;

• total renovation;

• installation of engineering systems;

• installation of glass and aluminum 

structures, sun protection systems;

• assemblage of furniture, equipment 

and sale facilities;

• post-warranty support;

• permission documentation;

• approval.

Among our clients there are 

international companies such as 

Samsung, Colgate, Danone, JLL, EPAM 

Systems, etc., popular trade brands 

Mango, Guess, Bebe, Dior, etc., famous 

restaurants McDonald's, Vapiano, 

KREDENS CAFE, etc., and reliable banking 

institutions Alfa Bank Ukraine, Bank of 

Cyprus, UKRGASBANK and many others.

$5,000,000+ saved for our clients
650+ successful projects
300,000+ м2 of spaces built

COMMERCIAL CONSTRUCTION

7, Mykoly Vasylenka Str.

Kyiv 03124

Ukraine

+380 (67) 904 27 91

+380 (44) 333 62 63

offi  ce@commercial-construction.in.ua

commercial-construction.in.ua

Vadym Petrochenko, Founder

Vapiano restaurant, Kyiv

TSUM Kyiv Department Store, Kyiv McDonald’s fast food restaurant, Kyiv

Miele Experience Center, Kyiv
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Corcel is one of the leading freight transport companies. Corcel began working 
in 2008, and since that time it has grown from a company with one truck into 
a group of companies with offi  ces in three countries.

CORCEL

From the very fi rst day of foundation, 
we strove to become not just a carrier, 
but a logistics operator – to provide our 
customers with the most complete range 
of logistics services. Today Corcel Group is 
a transport company, customs agency and 
warehouses in Ukraine, Poland and Spain.

Each request or project has a special 
value for us. We work both with large 
customers, with volumes of 15-25 trucks 
per week, and with small ones – 1-2 pallets 
per month, paying equal attention to them.

Our customers know that we are 
not just delivering cargo, we are a 
partner who goes forward and builds 
relationships on honesty and openness. 
We understand how important quality 
and comfortable service is. Each client is 
assigned an employee who is always in 
touch and will help resolve any issue.

In our work, speed and fl exibility 
in solving any unforeseen situations 
are very important. All our employees 
are experienced professionals who are 
selected in accordance with the focus 
area. This allows us to cope eff ectively 
with diverse tasks.

Flexible logistics solutions are 
important in any industry. The construction 
sphere is no exception. Untimely delivered 
cargo, equipment and building materials – 
most often it leads to loss or decrease in 
profi ts, as well as to the suspension of 

work at any site where construction is 
carried out. In order to achieve the ideal 
level of supply, a smooth and uninterrupted 
delivery of materials, a reliable logistic 
partner is needed. An experienced 
specialist always competently approaches 
the solution of a logistical problem. After 
all, building materials cannot be attributed 
to one certain category of goods, since 
they can signifi cantly diff er among 
themselves in weight, dimensions, and 
technical characteristics. The diff erences 
for building materials are so signifi cant 
that there are no uniform rules for 
transportation, warehouse storage or 
customs clearance.

Most often we are talking about 
transportation by road. And for us, the 
features of the transportation of a cargo 
are obvious. Be it expensive Italian tiles 
that need careful transportation, or 
sandwich panels from the Czech Republic, 

for which you need a truck with side 
loading with the removal of racks. Or 
high-quality paints from the Netherlands, 
which fall under the category of dangerous 
goods, which require a truck with a permit 
and a specially trained driver.

Any transportation is like an equation: 
has its own solution, and we know 
perfectly well how to come to it!

Hanna Khaustova, CEO

+380 (44) 333 32 28

+380 (95) 099 59 55

pavel.bogdanov@corcelgroup.com

www.corcelgroup.com

www. tronko.pl



+380 (96) 394 17 42

a.kruchinina@c-p.com.ua

cp-agency@c-p.com.ua

Artem Burba,

Managing Partner

Anna Kruchinina,

Director

SERVICES OF

CP COMMUNICATION AGENCY

• MARKETING:

analytics, development of marketing 

strategy, promotion, brand 

communication, media planning.

• DIGIAL MARKETING STRATEGY: 

development of a new strategy using 

the opportunities of Digital Marketing 

and Big Data.

• MEDIA RELATIONS:

PERSONAL PRESS CENTER,

PR-strategies, communication with 

media. Our experts create/manage 

the image of a company and promote 

it among B2B audience, promote the 

content on resources of the company, 

send mass emails to email addresses 

of partners and relevant audience, 

promote companies on mass media 

in an eff ective way.

• EVENTS:

B2B events, conferences, seminars.

WHAT YOU GET 

If you entrust us with your marketing strategy, you will have your company 

promoted on a comprehensive and high-quality basis. This will result 

in a global increase of eff ectiveness of the company, stable sales growth, 

improvement of the top management image and status of the company.

The agency team is capable 

of implementing any project 

of any complexity, from media 

planning to international events.

СР COMMUNICATION AGENCY OFFERS THE 
PERSONAL PRESS CENTER SERVICE, CREATING 
PR CONTENT TO PROMOTE COMPANIES ON 
A PERMANENT BASIS. IN 2019, THE FOLLOWING 
COMPANIES MADE USE OF THE AGENCY'S 
SERVICES: COLLIERS INTERNATIONAL (UKRAINE), 
NEST, CITY ONE DEVELOPMENT, AND OTHERS.

CP COMMUNICATION AGENCY is a part of the Commercial Property media holding that 
has over 10-year history. The media holding includes leading printed and online media, 
numerous signifi cant B2B events.

CP COMMUNICATION AGENCY
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DEOL Partners’ core businesses are 
real estate investment management, 
development and construction, operation 
of hotels and other commercial real estate 
services. Our extensive experience coupled 
with our unique business approach and 
know-how technologies helps us deliver 
the right solutions to our clients, who we 
regard as our partners. Together we work 
towards achieving excellent results. 

The Company’s investment and 
development projects include: 
• Senator Hotels and Apartments – 

Ukraine’s first chain of fully furnished 
and serviced apart-hotels; 

• 11 Mirrors – the first design hotel 
in Ukraine and Eastern European 
countries, part of Design Hotels™ 
collection;

• Globe Runner – the biggest and 
trendiest central hub that unites hotel 
rooms, family apartments, and dorms 
in the very heart of Kyiv; 

• Kiev Airport City – a multifunctional 
complex (a long-term development 
project in Boryspil International 
Airport). 
DEOL Partners along with the projects 

it develops is highly recognized by real 
estate professionals. In 2018 and 2019, 

DEOL  Partners won the Eastern Europe 
Real Estate Project Award as Property 
Management Company of the Year, 
according to EuropaProperty.com and 
URE Club. 

Since its launch, 11 Mirrors Design 
Hotel has been ranking first among Kyiv’s 
and Ukraine’s hotels on TripAdvisor.com, 
the global travel community and review 
website, while Senator Maidan occupies 
the second position in its segment. Also, 
11 Mirrors and Senator Maidan entered 
TripAdvisor’s Hall of Fame since both 
properties had been earning the Certifi cate 
of Excellence for fi ve years in a row.

In 2015-2019, World Travel Awards 
honored 11  Mirrors with the title of 
Ukraine's Leading Boutique Hotel and 
recognized Senator Victory Square as 
Ukraine’s Leading Service Apartments.

At DEOL Partners, we are open 
to new ideas and joint projects with 
investors and business owners – within 
and beyond Ukraine. As a developer and 
operator of successful hotels, we off er our 
operational expertise, vast background in 
building profi table niche products as well 
as professional management services to 
generate guest satisfaction and maximize 
return on investment for property.

DEOL Partners is a leading Ukrainian hotel developer and operator committed to providing investors, 
co-development partners, landowners and tenants with straightforward solutions based on the 
Company's in-depth local and global market knowledge, and more than two decades of experience.

DEOL PARTNERS

4, Lypynskoho Str., offi  ce 16

Kyiv 01030

Ukraine

Tel.: +380 (44) 200 77 00

Fax: +380 (44) 200 77 01

www.deol-partners.com

Ruslan Oleksenko,

Founder and Managing Partner 

at DEOL Partners

Globe Runner travelers' hub, 
Kyiv, Ukraine

Senator Maidan apart-hotel, 
Kyiv, Ukraine

11 Mirrors Design Hotel, Kyiv, Ukraine

Maryna Leo,

Partner at DEOL Partners, 

CEO of 11 Mirrors Design Hotel 

and Senator Hotels and Apartments
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Design Hub International is a team of experts in creating effi  cient architectural solutions.
We are architects, engineers, urbanists and designers with international experience in commercial 
and residential real estate design. We develop projects in which the interests of business 
and the end consumer do not compete with each other but complement and strengthen one another.

DESIGN HUB INTERNATIONAL 

The main advantages of working with us

Flexible Partnership. We are willing to 

share the risks and become co-investors 

and receive up to 50% of the payment in 

sqm or as a share in the business. 

Smart Management. We reduce our costs 

by inviting only the necessary specialists, 

according to the scale and complexity 

of the project and its real needs.

International Experience. Thanks to 

the foreign partner network, we have 

the opportunity to attract leading global 

architectural companies to our projects.

Project Cost Reduction. When working 

with European architects, we reduce the 

fi nal cost of the project by delivering part of 

the work produced by our local team.

Eff ective Consulting. Providing consulting 

services, we take responsibility for the 

result of our work. We are ready to act as 

a partner of the project on further stages as 

a core design development team and as a 

general contractor.

Our company provides consulting 

services for the concept development of retail 

projects starting with marketing analysis 

and up to architectural concept design and 

fi nancial analysis. We help to choose the 

right vector of development at the very early 

stage of a development project, which allows 

our clients to reduce costs in the future and 

receive maximum profi t.

The founder of the company, 

Andrey  Yatsentuk, graduated from 

Deakin  University (Australia). For over 

10 years he has been working on projects in 

Ukrainian, CIS and international markets of 

various scale and programmatic conditions.

Among the founder's personal portfolio: 

Kyiv Central Department Store, Lavina Mall, 

Blockbuster Mall, Ocean Mall, Alexander 

Plaza, Armada Plaza and many others. DHI’s 

portfolio includes such landmark projects 

as SKY MALL new extension, Retroville and 

Park Inn Hotel redevelopment.

The scope of services of the company 

includes and not limited to:

• Architectural concepts and visualization 

of the projects.

• Adaptation and concept development  

in collaboration with international 

consultants according to the local 

market requirements.

• Engineering concept development.

• Master planning.

• Best-use analysis and master planning, 

development feasibility studies.

• Landscaping and urban design.

• Construction works as a general 

contractor.

• Interior design of residential and 

commercial facilities.

• Acquisition, procurement support, and 

design supervision.

• Building consultancy at all stages of 

the project development.

18V, Mykhailivska Str.

Kyiv 01001

Ukraine

+380 (44) 379 48 95

info@dhi-architecture.com

www.dhi-architecture.com

Andrey Yatsentuk,

Founder, Chief Architect

Retroville shopping centre, 
Kyiv, Ukraine

AL Maktoum International Airport, 
Dubai, UAE

Multifunctional residential complex, 
Kyiv, Ukraine

EXPOBEL shopping centre, 2nd phase, 
Minsk, Belarus



COM
PAN

IES
61

DIADANS residential complex, Kyiv, Ukraine POETICA residential complex, Kyiv, Ukraine

FJØRD residential complex, Kyiv, Ukraine POETICA residential complex, Kyiv, Ukraine

The company philosophy

ENSO creates fundamentally new, 

niche projects in the Ukrainian real estate 

market. They are based on an equally 

technological and rational off er to the 

client, as well as thoughtful integration 

into the appearance and infrastructure of 

the city.

The company fi lls each project with 

a sense and an idea that will inspire 

people to come back to their home again 

and again, to live, relax, work there with 

pleasure.

ENSO projects underway in 2020

POETICA is a large-scale residential 

project in Kyiv, located on Dehtiarivska 

Street, along Pushkin Park. The project 

envisages the revitalization of the territory, 

arrangement of the infrastructure to meet 

the needs of the residents. The name 

was chosen not by chance: there is a 

picturesque park named after the poet 

Alexander Pushkin next to the complex, 

which will become a natural source 

of inspiration. Unusual architectural 

solutions of the quarter harmonize with 

the landscape, emphasizing its natural 

beauty. POETICA is for those who are 

looking for a harmonious combination of 

comfort and closeness to nature.

DIADANS is a project for those who 

want to live in the heart of a big city, feel its 

rhythm and be at the center of events. It is 

a business class house for connoisseurs of 

comfort and coziness, with a closed guarded 

courtyard for the security of the inhabitants. 

The architecture of the object is created 

according to the principles of philosophy, 

which is based on elegance and natural 

harmonious balance with the environment.

FJØRD is a cascade of apartments 

that will leave no one indiff erent, it is a 

kind of "oasis" of comfort and coziness 

in the center of the capital. A business-

class project for busy people who 

value their time and privacy. Inside the 

perimeter of residential buildings there is 

a special space with developed internal 

infrastructure. According to the project, 

most terraces will have beautiful views 

and all available space of the territory 

will be landscaped. Also within walking 

distance is the Gryshko National Botanical 

Garden.

ENSO is a holding focusing on development, construction and management of projects in the fi eld 
of residential and commercial real estate. ENSO is a Ukrainian real estate development company 
founded in Kyiv in August 2017. The company was created by a group of like-minded people with 
extensive experience in the construction fi eld. ENSO fi lls the space with meaning, off ering eff ective, 
balanced solutions that take care of the customer and the look of the capital.

ENSO

3, Sportyvna Sq., 4th fl .

Kyiv 01023, Ukraine

+380 (44) 339 90 09

info@enso.ua

enso.ua
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Over the long time of its work, Expomedia 
accumulated the invaluable experience in 
providing screens for various events. A 
small company party of a large festival – 
be sure that our team will get the things 
done. 

The company has 2 directions: rent 

and sale of LED screens. If you just want 
to rent a screen, of course, our company 
will give you this possibility. However, if 
you need the comprehensive technical 
maintenance of the event, you came 
to the right place as well. Expomedia 
will provide you with all the required 
light, audio, video and stage equipment, 
involving the approved partners. 
Independently on the event nature and 
complexity, be sure: technical support 
will be on the highest level.

So how did we manage to achieve 
the excellent value price-quality trade-off  
in our work? The answer to this question 
can be expressed in 2 words only: 
experience and team. Professional VJs 
and technicians have more than 10 years 
of work experience in our company 
and know all the details of equipment 
installation and setup perfectly. We 
provide screens to events of any level and 
complexity. We regularly work both on 
large sites, like the Kyiv’s Palace Ukraine 
and the Palace of Sports, large open air 
festivals, and small corporate events. 
Moreover, our screens are actively used 
on television, because they are perfectly 
suitable for TV fi lming.

Every order is unique for us, and it 
has certain features that should be paid 
attention to. For example, for exhibition 
stands and conferences we off er our 
customers special screens with fi ne bits, 
which allow reducing the observation 
distance to 1-2 meters. This increases the 
viewing level of comfort.

The second direction of our company 
is sale, installation and maintenance of 
screens, and we are maximally committed 
to this task. In Expomedia, you can easily 
order media facades, advertising stands, 
billboards, and LED signs. We off er indoor 
screens as well. So if you own a salon, 
store or a shopping center, it’s highly 
probably that our company will become 
your reliable partner.

Every enterprise is welcome to 
contact us. We specialize and develop 
in one direction, that is, screens. Every 

day, we do our best to develop in this 
field, without scattering the attentions. 
We offer individual partnership 
conditions to any customer in the field 
of LED screens.

LED screens are Expomedia.

Being present on the LED screen market for over 16 years, Expomedia 
accumulated the tremendous experience both in Ukraine and in foreign countries.

EXPOMEDIA

84А, Peremohy Av.

Kyiv 03190

Ukraine

+380 (44) 502 39 87

arenda@expomedia.com.ua

expomedia.com.ua

Yurii Trofymov, Director
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Hi, my name is Oleksandra!

I work in one of the FORUM business 

centers. And I want to tell you why Forum 

is cool.

FORUM is not just a network of business 

centers in Kyiv. It`s something bigger. 

There you can fi nd a comfortable work 

space, where nothing will disturb you. 

At fi rst it seems like it`s a classic offi  ce 

building, but as soon as you enter, you will 

be impressed. It has a modern interior in 

nice colors, a lot of plants, coff ee points 

with perfect coff ee and cafes where you 

can have lunch. Everything is near the 

offi  ce. On the business center site there 

are barbeque zones, where you can have a 

BBQ party with colleagues. It`s a nice idea 

for teambuilding. It`s cool that there are 

yoga classes and sport clubs, sometimes it 

really can help to overcome stress. 

You can trust Forum. In 18 years of 

work this company has built 14 business 

centers and successfully lead them. In 

Forum business centers there are offi  ces 

of more than 500 companies. Forum 

was chosen by: UBER, Xerox, Ericsson, 

Acer, Puma, Raiff aisen Bank Aval, Alfa-

Bank, Panasonic, TRC «Ukraina», SHERP, 

Farmasi Ukraine, FRAG LAB, Hegelmann, 

ZTE, ControlPay, ІЛТА, Arista LifeScience, 

Astellas Pharma, Gorenje, Admitad, 

Chumak, Regus.

Forum employees are always friendly 

and open-minded. They are ready to help 

any time you need it. There are 450 super 

heroes working there, who care about 

security, order and coziness round-the-

clock and every day. The Forum team 

also regularly provides meetings with 

top management of tenant companies 

and HRs, organizes Forum Talks, arranges 

educational and entertainment events 

and joins charity initiatives. There 

you feel like you are a friend or family 

member. 

I don`t know how Forum does it, but 

they have all necessary services. There 

are Shuttle Busses which you can use to 

get to the offi  ce; there is enough places 

for parking, even for bicycles. If you don`t 

have room at home for your winter tires 

there`s even a space to leave them at the 

business center. It`s cool that Forum event 

managers arrange fairs and festivals of 

street food Foodie Forum. You can take 

your mind off  deadlines and work routine. 

In addition, everything necessary is close: 

mini marts, banks, ATMs, cafes, tire shops. 

Awesome! 

In short, FORUM is the company that 

gives an opportunity for any business 

to develop and provides comfortable 

environment for it. In its business centers 

you always want to work and create 

something new. It`s easy to work overtime! 

It`s comfortable and safe, so feel free to 

stay up all night.

FORUM – IT`S ABOUT PEOPLE, 

ABOUT SERVICE, PRODUCTIVITY 

AND COMFORT.

Map of FORUM`s business centers

FORUM

7, Okhtyrskyi lane

Kyiv 03022

Ukraine

+380 (44) 500 00 05

sales@forumgroup.ua

www.forumgroup.ua

Iryna Shkolnyk – Idea Leader

Olena Mushchenko – Leader of FORUM

City Garden business center (6, Amurska Str., 

5 minutes walk to Vasylkivska metro station)

Infi nity business center 

(53/80, Saksahanskoho Str., 10 minutes 

walk to Lva Tolstoho Sq. metro station)

Forum Kinetic

пр. Куренівський, 12

Park Plaza

пр. Степана Бандери, 9

Park Tower 

вул. Парково-Сирецька, 7А

West Side 

вул. Олени Теліги, 6

Business City 

вул. Пимоненка, 13 

Forum B7 

вул. Брюллова, 7

Forum Infinity 

вул. Саксаганського, 53/80 

City Garden 

вул. Амурська, 6 

Victoria Park 
пр. Охтирський, 7 

Forum Lagerhaus 

вул.Пирогівський шлях, 34 

Forum Terminal 

вул. Столичне шосе, 100

Forum Satellite

вул. Героїв Космосу, 4

M

Васильківська

Кловська

Університет

Лук'янівська

Дорогожичі

Житомирська

Тараса Шевченка

Почайна

Видубичі

M

M

M

M

M

M

M

M
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BRAND HISTORY AND PHILOSOPHY

The name of the company consists of 
two parts. The fi rst one comes from the 
English “hard” meaning tough and fi rm, 
and the second one is a reference to the 
most famous and widespread furniture 
brand Ikea.

The company founder came up 
with the idea of making concrete 
furniture when anyone would hardly use 
concrete in such an extraordinary way. 
Consequently it gave him competition 
prevalence and some time to test his 
ideas and material whilst establishing a 
more solid manufacturing position.

At the moment it's safe to say that 
Hardkea concrete is a conglomerate 
containing the components with highly 
effi  cient technical properties. Another 
privilege of the product is its eco-
friendliness, which has been getting 
more and more relevant lately.

Organic materials, minimalistic 
geometry and uncompromising qua-
lity  – this is what makes Hardkea’s 
honest philosophy and comprehensible 
aesthetics.

Batch and customized manufacturing: 

services, products, benefi ts

A perfectly balanced work system, a 
professional team and vast experience 
enable us to bring all kinds of clients’ ideas 

to life. Moreover, having a welding shop 
and a spray booth at our disposal gives us 
a chance to produce both metalwork and 
concrete within our own manufacturing 
facilities, which in its turn provides shortest 
possible time frames.

We have profound experience in 
arranging private and commercial interior 
designs for co-workings, banks, hotels, etc.

Our clients are:
• architects and interior designers;
• commercial real estate owners;
• private houses and apartment owners.

Our batch products are currently introduced 
in the following categories:
• cachepots;
• tabletops;
• sinks;
• desks and dining tables;
• coff ee tables;
• cladding panels;
• smart furniture with built-in electrical 

equipment.
It’s important to mention that batch 

furniture and interior design items 
manufacturing is not the only thing we 
do. We’re ready to perform the most 
unexpected orders, starting from minor 
molds and fi nishing with walls, ceilings 
and serious wow-solutions, such as a 
5-meter long reception desk weighing in 
at 2 tons.

At the moment our manufacturing 
sites are open in two cities: Kyiv and 
Moscow. Nevertheless, it is absolutely 

possible to deliver a fi nished product to 
a bigger range of countries.

Our mission is to reveal a diff erent 
side of concrete by demonstrating its new 
aesthetic and functional implementation 
paradigms to people.

Hardkea is a company, manufacturing furniture and interior design items made of concrete 
with metal and wood elements. Founded in 2017 by Kyrylo Kupin in Kyiv.

HARDKEA

15A, Berezniakivska Str.

Kyiv 02152

Ukraine

+380 (50) 926 00 74

sale@hardkea.com

Kyrylo Kupin, Founder
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Our specialists are creative personalities 

united by the desire to provide an 

ingenious and unique space. The team has 

more than a 10-year design experience. 

Besides, we develop constantly: study 

new trends and needs on the architectural 

market. It allows us implementing 

solutions that keep apace with time and 

even run ahead of it.

Design as confi dent access 

to a perfect future

KYB Architects knows that each building is 

not just about walls, framework, fl ooring, 

and design. In the fi rst turn, it is the history 

you want to live through and tell someone. 

We will develop a project for you, which 

might make you feel like sharing your 

impressions of it. Otherwise, what is the 

point of building besides yourself, without 

inspiration? We will create an architectural 

solution for you that will enrich your life 

with new sides of comfort.

One step from a thought to an action

Sometimes you just need to take one 

step towards your dream future. In 

your case, this step may be contacting 

KYB  Architects, because our specialists 

are governed with three principles in work: 

customer’s wish, innovative approach, 

and individuality of solutions. We believe 

in the power of creative architectural 

thought – it helps to solve issues of any 

level of complexity.

We start every project from 

developing a concept that forms a basis 

for the subsequent work of architects and 

designers. Our principal goal is the creation 

of an architectural object from the idea to 

its implementation. However, a wonderful 

idea without effi  cient fulfi llment and on-

site supervision is meaningless and vain. 

That is why the formula of KYB Architects’ 

successful work is a creative component 

multiplied by professionalism. Due to such 

an approach, we off er solutions that go 

beyond the standard design criteria.

Ideas deserve to be implemented

Customers address us with various ideas, 

including challenging and those which 

are impossible to realize, at fi rst sight. We 

always fi nd ways to make a reality of the 

customer’s vision, selecting maximally 

effi  cient ways. Our projects inspire and 

motivate, in our customers’ opinion. Are 

you dreaming to develop the world level 

complex? Wherever you wish: on an 

island, in a metropolis, in a countryside – 

we will off er you a project that meets all 

your ambitions.

Any idea deserves to be implemented – 

entrust the project development to the 

professionals. KYB Architects deals with 

the design of residential and mixed-use 

complexes, shopping and entertainment 

centers, recreational camps, business 

centers, hotels, and diff erent scale and 

complexity projects. We provide a full 

range of general design engineer services 

to implement your ideas.

Any project can be realized on 

one condition: if it is implemented by 

professionals. By cooperating with 

KYB Architects, you choose confi dence in 

the high-quality result.

Dibrova Park residential complex,
Kyiv, Ukraine

GREAT residential complex,
Kyiv, Ukraine

TASHKENT CITY elite residential district, 
Tashkent, Uzbekistan

Any ideas appear in the right place. KYB Architects off ers architectural 
solutions and design that will become special for you.

KYB ARCHITECTS

5/1A, Triohsviatytelska Str.

Kyiv 01001 

Ukraine

+380 (44) 38 44 000

+380 (94) 92 91 000

+380 (63) 143 13 16

offi  ce@kybua.com

kybua.com

Oleksii Kutsalo and Oleksandr Bilotskyi, 

Directors and Founders
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Our project offi  ce, experienced engineering 

staff , professional management, and 

modern technology allow us to implement 

unique and complex projects. Our values 

are partnership, understanding the 

uniqueness and importance of each client, 

studying and understanding all their 

needs, flexibly and proactively respond to 

customer requirements and expectations.

Our projects are the best way to learn us:

• the integrated security system for the 

National Bank of Ukraine (Kyiv);

• conference hall UNIT.Verse in campus 

B12 at UNIT.City innovation park 

(Kyiv);

• the video surveillance and analytics 

system for the Armed Forces of 

Ukraine;

• project of an intelligent system 

for infrastructure management for 

Mariupil city;

• the Boryspil International airport 

public address system (Boryspil, Kyiv 

region);

• dispatch center for DTEK 

Dniprooblenergo (Dnipro), and many 

others. 

More about us www.liter-integration.com.

UNIT.Verse conference hall in B12 business campus 
(UNIT.City innovation park), Kyiv, Ukraine

Public address system at Boryspil 
international airport, Kyiv region, Ukraine

Integrated security system for 
the National Bank of Ukraine, Kyiv

Dispatch center for Kyivdorservis, Kyiv, 
Ukraine

Dispatch center for Ukrtransgaz,
Kyiv, Ukraine

Leater Integration boasts 28 years of successful work in the system integration field. We 
have an unique experience in projects of implementation integrated security systems, video 
surveillance, systems for analysis of video information, dispatch centers, collective interaction 
systems, solutions for education and solutions for managing complex infrastructure.

LEATER INTEGRATION

Helios BC

7, M. Vasylenka Str.

Kyiv 03680

Ukraine

+380 (44) 502 10 19 

info@leater.com

Mykola Zhandorov, CEO
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Levantin design studio was established by brothers Serhii Lvov and Oleksandr Lvov in 2012 
in Kharkiv. Their activities cover the manufacture of the author's own brand furnishing, as well 
as the elaboration of object design for Ukrainian and international manufacturers.

LEVANTIN DESIGN 

The Studio has already implemented 2,000 units of its own 
range, as well as designed 20 projects in association with other 
brands within its operation period. The Studio's developments 
can be met in the interiors of modern cafes, restaurants, hotels, 
coworking spaces, company offi  ces, as well as in private houses 
and apartments. This can include handicraft wooden furniture, 
high-tech luminaries, accent metal decorative components, 
collections of mirrors, door handles for the Italian brand and 
other examples of industrial design. 

Every new project, drawing and as-built drawing enables 
us to accumulate more and more applied skills and aesthetic 
experience, and make excellent acquaintances with new 
customers and handicraft workers, provides us the opportunity to 
move onward and upward and create something new every year.

Levantin design products were exhibited at the French design 
week in Paris, are frequent participants in furniture exhibitions, 
design competitions, they are published in core publications 
and have gained their owners in almost all parts of Ukraine, as 
well as of Belarus, Russia, Poland, Hungary, Great Britain, Italy, 
Spain, Belgium, France, Germany, Switzerland, USA, Canada, 
Australia, and Singapore.

Serhii Lvov and Oleksandr Lvov, 

Founders

Interior of ONE LOVE coff ee by the YUDIN Design studio
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MANEZH today is:

• Ukrainian manufacturer (ISO 9001-

2015; CE);

• we have been implementing KAIZEN 

system for 12 years;

• developer of the own solutions:

• line of M-Ocean pergolas;

• line of typical terrace solutions LITE;

• service team:

• consultations, measurements;

• installation;

• installation supervision;

• post-warranty service;

• visualization;

• work in 3D programs;

• calculation of energy effi  ciency;

• license for the right to perform 

outdoor and high-altitude work;

• safety approvals;

• we work all over Ukraine and abroad;

• we are in the trend of environmental 

friendliness, energy effi  ciency, and 

turquoise organizations;

• we conduct trainings for our partners 

about product, KAIZEN principles, 

personnel management, sales, 

corporate culture.

Our key customers are:

• Gas station networks: WOG, OKKO, 

Glusko, SOCAR.

• Banks: Oschadbank, Bank Vostok, 

Bank Credit Dnipro, Universal Bank, 

PrivatBank.

• Development companies: 

KAN Development, UDP, 

SAGA Development, Alef Estate, 

KADORR Group.

• Car dealerships: BMW, Volkswagen, 

Mercedes-Benz, Renault.

• Restaurants: Citronelle, 

Argentina Grill, JZL, This is Pivbar, 

Veranda on the river, Mr. ZUMA, 

MAMAN, M1 Club Hotel.

• IT companies: Сiklum, SoftServe, 

MacPaw, Wargaming.

• Architectural studios: JK Lab 

Architects, YoDezeen, YOD Design 

Lab, balbek bureau, Sergey Makhno 

Architects, SBM Studio.

 

We love what we create.

We are more than our product...

We create our own world − it's special...

And we are ready to open it for you...

MANEZH is the manufacturer and developer of sun protection systems in the Ukrainian 
market. The company was founded in August 1995. Nowadays, MANEZH holds the leading 
position in the Ukrainian market for the production of terrace and facade systems, as well 
as indoor sun protection systems and textiles.

MANEZH

Domosfera Shopping Mall

101, Stolychne Highway

Kyiv 03031

Ukraine

+380 (50) 447 50 99

146, Zalizniaka Str.

Cherkasy 18028

Ukraine

+380 (50) 414 40 71

Maryna Diachenko, CEO

M.Ocean Line pergola

MANEZH offi  ce MANEZH production facility
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MCL provides ecological and engineering services. Under ecology, MCL means not only the 
well-known in Ukraine a set of “air – waste – subsoil use”, but also the traditional ecology – 
surveys, promotion of renewable energy and green construction. References of the company 
can be obtained both from large national players in the real estate market and in Europe 
from the leading green companies.

MCL

Modern trends in the economy and rational 

use of natural resources lead more and 

more developers not only to comply with 

construction standards, install meters, 

energy-effi  cient lighting and equipment, 

but also to improve the quality of a 

square meter, comply with the European 

requirements, including through green 

construction certifi cation.

MCL is a licensed assessor of green 

building construction and “healthy 

buildings” in accordance with BREEAM, 

LEED and WELL standards. The company 

has two licensed assessors with 15 years of 

experience in the certifi cation of commercial 

and residential real estate. The presence of 

two assessors allows the simultaneous 

certifi cation of several objects. Now the 

company’s specialists carry out certifi cation 

of 6 projects: two residential buildings, a 

shopping mall, two industrial plants, and 

an innovative business park. 

The main purpose of the certifi cation 

and obtaining a prestigious international 

certifi cate is to position the project on the 

real estate market as an object of high 

standard and quality of implementation, 

which represents the reduction of the 

negative impact of buildings on the 

environment and optimization of their 

operating costs.

In 2019, the MCL working group 

in close collaboration with BRE Global, 

the author and operator of the BREEAM 

ecological building standard, identifi ed 

areas and priorities for the Ukrainian 

construction industry in the context of 

sustainable development. Speaking in the 

language of professionals, weightings were 

approved for the assessment categories of 

residential buildings according to BREEAM. 

The fi rst buildings certifi ed according to 

BREEAM New Construction 2016 will be in 

Ukraine in the fi rst half of 2020!

77, Sichovyh Striltsiv Str., offi  ce 511

Kyiv 04053

Ukraine

+380 (44) 290 43 59

+380 (67) 329 85 29

info@mcl.kiev.ua 

www.mcl.kiev.ua

UNIT.Home residential building, Kyiv, Ukraine

Auchan Rive Gauche shopping mall, 

Kyiv, Ukraine

Mykola Gerasymenko, 

Founder and CEO

DIADANS residential building, 
Kyiv, Ukraine
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MG Management, founded in 2016, is a Ukrainian BTS (built-to-suit) company 
that off ers full-cycle services in commercial construction.

MG MANAGEMENT

Our team consists of ambitious specialists 

with great expertise in the market of 

commercial property construction. Due 

to our experience in the management 

and application of modern management 

methods, in just 4 years, our company 

has implemented over 30 projects that 

are diff erent by their scale and complexity. 

And this is only the beginning!

Mykhailo Heymor, Director of 

MG Management: “The idea to establish 

a company was born when I and my 

partner Oleksiy Mykhailov decided to carry 

into eff ect our many years of experience 

and achievements in construction and 

implementation of comprehensive com-

mercial property projects. Today, what 

diff erentiates us from the others is that 

we do not just fulfi ll the task uncritically 

but aim at improving the entire process 

of construction project implementation. 

We off er comprehensive solutions ranging 

from engineering design to commissioning 

of the complete property ready to 

convenient utilization, as the fi nal result is 

our main responsibility.” 

MG Management’s services: 

• Project concept and design.

• Installation and adaptation of utility 

connections.

• Construction and repairs.

• Installation of glass panels.

• Furnishing and decoration of premises.

• Broker activities in the fi eld of 

commercial property lease.

A key indicator of the company’s 

achievements is a complete and 

quality fulfi llment of its commitments 

and customers satisfi ed with their 

implemented projects!

Our company’s project portfolio 

contains both turnkey and fee 

development projects: selecting premises, 

developing design and construction 

documentation, dismantling works, 

design and installation of utility systems, 

furnishing and decoration of premises, 

facility management services.

MG Management’s key benefi ts 

that distinguish the company on the 

Ukrainian market:

• Competent approach: assessing goals 

and tasks, suggesting a range of 

alternative design concepts, detailed 

budget estimates, implementation 

plan, a complete report and a facility 

management complex. 

• Compliance with international 

standards in the fi eld of construction 

works: design and decoration of 

constructions and premises in view of 

requirements to security, ergonomics, 

and operating conditions.

• A system for selecting materials and 

equipment for design concepts based 

on the customer’s budget.

• A careful approach to the fulfi llment 

of guarantees and additional services 

beyond the contract to best satisfy 

business needs.

Our customers include IT business, 

legal companies, digital sector, 

pharmaceutical industry, international 

resellers, and CPA networks. Such famous 

brands as Perrigo Ukraine, ASTERS, EPAM, 

Vigo Group, ED&F Man, EVERAD, Cropio, 

Codeminders and other companies that 

value the responsibility and quality results 

have already benefi ted from the unique 

solutions by MG Management.

BC City Zen Park

1, Sumska Str.

Kyiv 03022

Ukraine 

+380 (44) 338 71 14

info@mgmanagement.com.ua

www.mgmanagement.com.ua

Project for Cropio offi  ce, Kyiv, Ukraine

Mykhailo Heymor,

Director

Project for Codeminders offi  ce, Kyiv
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Our company began to manufacture moss 

products among the fi rst. With positive 

feedback from clients, Moss  Decor 

acquired experience and started to 

work with a broader range of imported 

materials, having created a greater variety 

of preserved moss and plants.

Moss Decor is a Ukrainian company 

that has made progress thanks to a tightly 

knit team who has little changed since 

its formation. Gradually, Moss Decor 

has examined the opportunities to make 

natural materials available to use in the 

process of manufacturing.

The Company’s services:

• Vertical garden of preserved moss 

and plants. Walls of preserved moss 

and plants do not require any care; 

they are easily installed and need no 

water supply. The walls decorated 

with moss needs no additional light 

or maintenance or fertilizers; you 

may install a vertical garden in any 

premises, including premises with 

the lack of light, which constitutes 

another advantage over ordinary 

plants.

• Preserved moss logos and signs. 

Moss logos and installations may 

be designed to attract the attention 

of guests and clients, evoke positive 

emotions among employees 

and highlight the environmental 

friendliness of the product you present.

• Promotional preserved moss gifts. 

Such gifts will be automatically 

favored above all during any 

promotional campaign and may 

highlight the environmental friendly 

nature of your product.

Green “living” products and solutions 

off ered by Moss Decor will be of 

immediate interest to both private clients 

and big companies.

Moss Decor is a leading company in the production of green panels, preserved 
moss products and natural decorative elements for interior and exterior.

MOSS DECOR

9B, Pushkinska Str.

Kyiv 01034

Ukraine

+380 (67) 502 81 22

mossdecor1@gmail.com

mossdecor.com.ua

Ihor Avramenko,

Founder
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OSNOVA is a design and construction company that performs 
all types of construction and erection works.

OSNOVA 

Being the leader of the Ukrainian 

construction market, OSNOVA, group of 

companies, actively introduces modern 

technologies into construction operations 

and uses high-quality materials, most of 

which are produced in house. 

Provision of general contractors’ 

services is one of the main activities of 

OSNOVA, group of companies, during the 

construction of industrial, commercial, 

and civil objects. OSNOVA off ers the 

Customer the whole range of construction 

works with “turnkey” commissioning 

objects of any complexity in the shortest 

time possible and guaranteed quality:

• Industrial construction

• High-rise construction of civil and 

residential buildings

• Design and engineering services

• Manufacturing and installation of 

steel structures

• Installation of non-standard 

equipment, pipelines, construction 

and technological steelworks, 

mechanical installation

• Earthwork, excavation of pits and 

trenches in all ground conditions

• Setting special foundations and 

underground walling

• Monolithic and reinforced concrete 

works

• Construction of industrial concrete 

fl ooring. Fibrous concrete

• Monolithic technological reservoirs of 

any confi guration 

• Bridges and other complex transport 

engineering constructions

• Sea and river waterworks

• Concrete and fi ll dams

• Bank protection and landslide control 

measures

• Quay walls

• Drainage systems, construction 

dewatering

• Geological engineering survey

• Laboratory investigations of soil 

properties

• Heavy outsize transportations.

STEELTECH steelwork production 

plant (Brovary, Kyiv region) is among of 

the main production assets of OSNOVA, 

group of companies. STEELTECH plant 

is equipped with the most modern 

equipment and integrated lines of the 

leading world manufacturers: ESAB, 

Peddinghaus, MG, Promotech, SciTeeX, 

GEKA, NHMM, Kemppi OY, EWM, 

Sherman etc. Most of manufacturing 

operations are automatized. Only certifi ed 

materials and constituent parts are used 

in production. Implementation of new 

steel structures production technology 

enables STEELTECH to make products 

for any country. Production capacity of 

the plant is up to 12,000 tons of metal 

constructions per year.

17, Kovpaka Str.

Kyiv 03150

Ukraine

+380 (44) 300 17 71

info@osnova-group.com.ua

www.osnova-group.com.ua

Podilskyi Cement Plant (CRH), Kamyanets-Podilskyi, Ukraine

Construction of OBERIH medical center,
Zoolohichna Str., Kyiv, Ukraine

Construction of the Holodomor 
Victim's Memorial national museum, 
Kyiv, Ukraine

STEELTECH steelwork production plant, 
Brovary, Kyiv region, Ukraine
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Pro-Consulting was established in 2004. 
During this time we have conducted over 
1,700 analytical reports and marketing 
researches, over 500 investment documents 
for over 1,000 clients from diff erent 
economic sectors. The company is the part 
of investment holding Pro Capital Group.

Pro-Consulting off ers professional 
support in your business development.

Our Mission is to attract investments 
into dynamically developing businesses 
and help to improve the fi nancial welfare 
of our clients.

Our Aim is the dynamic growth with 
the usage of innovative technologies, 
the constant search for new areas of 
development.

Our Strategy is providing high quality 
services in market research, marketing 
strategy and fi nancial consulting, 
contributing to our clients' prosperity.

With our help you will be able to:

• determine the niche on the market;
• defi ne target audience;
• identify competitors` strengths and 

weaknesses;
• analyze prices, products and 

placement of products on the market;
• clear up current and expected market 

trends;
• determine growth directions;
• develop marketing strategy.

OUR SERVICES

Analysis and market research:

• analytical market report;
• marketing research (surveys, focus 

groups (with the equipped room), 
online surveys);

• market passport;
• analysis of enterprises` activities and 

databases provision.
Marketing strategy planning:

• marketing strategy development, 
implementation and maintenance;

• marketing audit;
• brandbook development;
• strategy implementation coordination;
• media planning;
• digital analysis, online strategy 

development.
Call Center:

• phone surveys (CATI);
• mystery calling;
• contact database update;
• predictive dialing and voicemail 

sending.
Investment analysis:

• investment analysis of market 
sectors;

• investment risks analysis;
• providing concept of the most 

eff ective asset use.
Franchising consulting:

• analytics and consulting for franchise 
purchase;

• consulting on franchise creation and 
development;

• analysis and marketing strategy of 
franchise.

Export consulting (entry on foreign 

markets).

We also provide the unique analytical 

product – online database “Market 

Analysis”. This is the structured selection 
of statistical and analytical information 
collected by our specialists from over 2,000 
open sources. It contains over 50,000 
reports on all economic sectors.

Our clients are the leaders in the areas:

• agriculture;

• medicine and pharmaceutics;
• chemical and petrochemical industry;
• metallurgy;
• food processing;
• banking and fi nancial sectors;
• retail and HoReCa;
• industrial goods;
• consumer goods;
• machinery and automotive goods;
• construction materials;
• real estate;
• telecommunications;
• transportation and logistics;
• services and other.

Our major clients include: UkrSibbank 
(BNP Paribas Group), Alfa-Bank Ukraine, 
Oschadbank, L`oreal Ukraine, Hyundai 
Corporation, Nestle Ukraine, Roshen, 
Arzinger, McDonald’s Ukraine Ltd, 
Paul  Hartmann, Mercator Medical, 
Agroholding Avangard, Lukoil Lubricants 
Ukraine, Johnson & Johnson, Shell and 
others.

Pro-Consulting is one of the major players in Ukrainian consulting services market in marketing 
research, analysis of commodity, and fi nancial markets as well as strategic planning.

PRO-CONSULTING

2B, Dilova Str.

Kyiv 03150

Ukraine

+380 (44) 370 87 10

info@pro-consulting.ua

www.pro-consulting.ua

Aleksandr Sokolov,

CEO
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The company has more than 5,400 
employees worldwide. Schüco strives 
to maintain its leadership in technology 
and service today and in the future. 
12,000 partner-enterprises, designers, 
architects, and investors collaborate with 
the company around the world. It has 
its representative offi  ces in more than 
80 countries.

The future of the construction 
industry is associated with addressing 
of quite sophisticated problems under 
the infl uence of such processes 
as urbanization, globalization, and 
digitization (information translation into 
the digital form). That's why our goal is 
to provide innovative products and digital 
services for implementation of the most 
advanced modern architectural solutions, 
starting from the idea inception to the 
building operation stage.

Schüco provides systems and 
materials for industrial, residential, 
offi  ce and individual construction, as 
well as an extensive choice of materials 
for interior decoration. Convenient, safe 
and comfortable living and working areas 
are an important aspect in design of the 
future buildings. Thanks to sophisticated 
Schüco technologies, the buildings are 
becoming more comfortable for users. We 
off er smart solutions for facades, energy-
effi  cient construction, and renovation of 
the existing building stock, control of the 
building engineering equipment, as well 
as functionality and design.

We are abreast of the times.

This year, Schüco has got fi ve awards at 
the German Design Award 2020 in the 
category “Excellent Product Design  – 
Building Elements”. The international 
expert jury awarded the Schüco ASE 67 PD 
sliding system the gold cup, and four more 
products were awarded. In particular, the 
Schüco ASE 60/80 TipTronic sliding system, 
the Schüco AWS 75 PD.SI window system, 

the Schüco DCS  SmartTouch access and 
communication control system, as well as 
the Schüco CSB sun protection system got 
the award "The Winner".

The Schüco group of companies, headquartered in Bielefeld (Germany), develops 
and sells system solutions for windows, doors, facades, sliding systems, security 
technology, and sun shading. In addition to innovative products for residential, 
commercial and industrial schemes, the building envelope specialist off ers 
consultations and digital solutions for all stages of construction and building project.

SCHÜCO

Schüco Ukraine

15A, Leiptsyzka Str.

Kyiv 01015

Ukraine

+380 (44) 490 68 37

offi  ce@schueco.ua

www.schueco.ua
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The main slogan of the Group – “We build 

through listening to you” – brought up to 

describe the main principles and targets, 

while developing and creating new projects. 

Constant upgrades and development is the 

result of the tight cooperation between the 

developer and clientele, so the product of 

the Group will exactly match a demand of 

today’s market. The projects created by the 

Company are not just houses or offi  ces – 

they are living and working spheres with 

implemented ideas and conceptions, which 

are fl owing through the project’s lifetime.

Iconic project of the company – 

Park  Avenue VIP – is the unique living 

space in the greenest area of Kyiv (Ukraine), 

created for a family living with well thought 

inner infrastructure, recreation areas.

Well thought Structure of the Group 

and professional team controls each step 

during the development of the projects to 

bring the highest quality and to comply 

with taken obligations in front of partners 

and clientele of the projects. Team’s 

professionals implement their experience 

in project, construction, fi nancial and 

legal fi elds, to keep the highest level of 

cooperation and services provided by 

Seven Hills Group.

Portfolio of Seven Hills Group includes 

developed and commissioned residential, 

commercial and retail premises. Variety of 

successful experience allows the Company 

constantly to look forward new horizons of 

development in Ukraine, with a potential to 

bring new standards and latest approaches 

to the market.

International experience and partnership 

of the Seven Hills Group allows assisting 

of highly skilled professionals from 

abroad to the process of the creation and 

implementation of new standards to the 

local market. Collaboration of both Ukrainian 

and international teams creates outstanding 

projects, as well as brings up general 

established market standards. 

Seven Hills Group, as international 

developer, has optimistic vision and high 

perspectives in Ukrainian market, with 

stable growth of the demand for quality real 

estate products in diff erent classes. 

2020 is a year of new challenges 

and horizons for Seven Hills Group and 

a possibility to confi rm a stable status of 

high reliable and professional partner and 

developer.

Seven Hills Group of Developers is a group of local and foreign professionals, successfully working 
on the Ukrainian real estate market for over 14 years. Seven Hills is a part of the international 
real estate group with over 12.8 million square meters portfolio and the only foreign developer, 
who has been working in Ukraine since 2006.

SEVEN HILLS

58A, Holosiivsky Av., offi  ce 1008

Kyiv 03039

Ukraine

+380 (44) 501 501 4

parkavenuevip.com.ua

Natalia Diveeva, CEO Vladyslav Maksymyak, CCO

Park Avenue VIP residential complex, Kyiv, Ukraine
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The team of specialists produces a number 

of unique concrete products that are 

developed in collaboration with architects, 

designers and builders to create interior 

and exterior environments.

The Concrete Workshop is a proponent 

of continuous innovation, so it works in 

areas such as terrazzo and classic concrete. 

The list of works begins with the production 

of custom-made marble tiles and ends with 

interior items for lighting, countertops, 

decor and more.

TVERDO is a creative concrete workshop.

TVERDO

1A, Маgnitogorska Str.

Kyiv 02122

Ukraine

+380 (66) 889 74 13

www.tverdo.com.ua

Yuriy Sukhanov, Founder
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Location BUSINESS is an ideal space for 

major business events. The total area 

of the location is more than 1000  sq.m. 

Location with a complete setup of 

technical and multimedia equipment for 

videoconferencing or a conference with 

simultaneous translation. Private closed 

territory with a parking capacity of 40 cars. 

When organizing lifestyle, fashion 

or art events, the ideal location is SHOW. 

Thanks to the good location, the SHOW can 

host events on the roof terrace. It adds the 

event originality and atmospherity, making 

it one-of-a-kind. In addition to the open 

terrace, it's worth mentioning the large 

club area and the tent that can be used 

for presentation with food court, including 

technical zone for backstage. The total area 

of the SHOW location is 700 sq.m. 

SPACE is the location with an area 

of more than 900 sq.m, used for major 

events. Depending on the format of the 

event, the space can be zoned by dividing 

it into several “chamber” platforms. The 

advantage of the SPACE location is loft style 

design and open space, which allows you 

to welcome up to 500 people.

The FUSION hall will be the best 

option for holding exhibitions and fairs. The 

location design allows organizers to place 

exhibition objects in the most favorable 

perspective. The location area is more than 

650 sq.m.

For business negotiations, it is worth 

considering the CO-WORKING location. The 

movable partition-walls allow organizing 

a comfortable working place, a meeting 

room or, for example, a conference room. 

CO-WORKING can be used as a conference 

room for less than 80 guests. The area of 

the location is more than 125 sq.m.

When organizing training events, 

the conference hall STUDY is especially 

popular. The advantage of the location 

is the ability of joint holding of several 

lectures / seminars / trainings, as STUDY 

includes a conference room, 2 classrooms, 

the capacity of each is from 20-30 to 55-

60 people, as well as gallery and exhibition 

area. 

Taking into account the importance 

and popularity of eco-leisure, the NATURE 

location was opened, on the territory of 

the Nature Park Beremytske. The NATURE 

location is used for team buildings, 

scientifi c and eco-conferences or training 

events. Total area of the conference facility 

here is 118 sq.m, and can welcome up to 

100 guests. Location is equipped with all 

necessary for high-quality events. 

Our own operated catering company 

provides meals for events of any format 

and size, taking into account the individual 

wishes and food preferences of each 

customer. 

The feature of UBI CONFERENCE HALL 

is the provision of a full range of event 

organization services. Success of the event 

is a result of individual planning and joint 

work! You choose the format of the event – 

we create the atmosphere!

UBI Conference Hall is an innovation conference service in Ukraine. For eight years, 
UBI Conference Hall has been providing integrated solutions for organizing business 
and lifestyle events, taking into account current trends and needs. At the moment, 
the company has 7 modern locations – each in its own unique style.

UBI CONFERENCE HALL

Kyiv, Ukraine 

+380 (44) 451 92 74

info@ubi-hall.com.ua 

www.ubi-hall.com.ua 

www.facebook.com/ubi.hall

UBI Conference Hall BUSINESS, 
Kyiv region, Ukraine

UBI Conference Hall CO-WORKING, 
Kyiv, Ukraine

UBI Conference Hall SPACE, Kyiv, Ukraine
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Vertex MICE is an “on a turn-key basis” 

for any of your events:

• Meetings – corporate meetings, 

presentations, business talks and 

business lunches.

• Incentives – incentive or motivational 

tours and programs, team building, 

staff  training, corporate holidays.

• Conferences – conferences, 

congresses, forums, seminars.

• Exhibitions – exhibitions, image 

events, PR events and press tours.

Vertex MICE is always a comprehensive 

approach, 5 stars service and valuable 

bonuses:

• Holding an event and accommodation 

in one place.

• Welcome drink zones.

• Coff ee areas – breaks, lunches, gala 

dinners.

• Lounge – areas and SPA.

• Location – city center (Kyiv, Odesa).

• Parking available.

• Wardrobe.

• Audio and video equipment for 

presentations.

• Ability to locate multiple events at 

once.

Conferences and banquets at President 

Hotel 4* (Kyiv):

• 17 modern banquet and conference 

rooms, capacity to 400 guests.

• Large selection of technical 

equipment.

• Ergonomic furniture.

• Wide range of catering services.

• Professional team and years of 

experience in organizing events of any 

complexity.

Meeting space at President Hotel 4* 

(Kyiv):

• 5 modern meeting rooms for 

meetings, negotiations, interviews, 

workshops.

• Meeting rooms for up to 20 people.

• At your service fl ip charts, screen, 

Internet, notepads, pens, water.

• Catering or in-box catering can be 

ordered additionally.

• Phone charging stations.

Conferences and banquets 

at Bristol Hotel 5* (Odesa):

• The Windsor Grand Ballroom 

(460 sqm), capacity up to 450 guests.

• Greenwich Conference Hall (190 sqm), 

capacity up to 160 guests.

• White Hall Conference Room 

(120 sqm), capacity up to 100 guests.

Meeting rooms at Bristol Hotel 5* 
(Odesa):
• Three meeting rooms in diff erent 

thematic design.

• Ideal for private negotiations and 

business meetings.

• Meeting rooms for up to 20 guests.

Conferences and banquets 

at Londonskaya Hotel 4* (Odesa):

• Legendary hall Aivazovsky, capacity 

up to 200 guests.

• Historic hall Boff o, capacity up to 

80 guests.

• 2 meeting rooms, capacity to 

20 guests.

Vertex Hotel Group is a group of companies, specializing in hospitality, wellness, and commercial 
real estate spheres. The company’s portfolio includes three 4-5-star hotels in Kyiv (President Hotel) 
and Odesa (Bristol Hotel, Londonskaya Hotel), and also one of the best premium fi tness clubs in 
Odesa – Formula.

VERTEX HOTEL GROUP

President Hotel

12, Hospitalna Str.

Kyiv 01601

+380 (44) 256 32 56

info@presidenthotel.com.ua

Bristol Hotel 

15, Pushkinska Str.

Odesa 65014

+380 (48) 796 5500 

bristol@bristol-hotel.com.ua 

Londonskaya Hotel 

11, Prymorskyi Blvd.

Odesa 65026

+380 (48) 705 87 55 

reservations@londonskaya-hotel.com.ua

welcome@vertexhotelgroup.ua

vhg.com.ua

Bristol Hotel, Odesa, Ukraine

President Hotel, Kyiv, Ukraine

Bristol Hotel, Odesa, Ukraine
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Voropay Construction off ers building services 

for commercial properties. Our advantage is 

that our clients have no need to search 

contractors, specializing in specifi c works. 

We have all respective licenses, certifi cates, 

permissions and technical capacities to build 

on a turnkey basis.

We provide our services for:

• hotels;

• educational institutions;

• warehouses;

• industrial zones;

• medical centers and medical rooms;

• restaurants, cafes;

• offi  ces;

• retail premises;

• fi tness clubs;

• banks.

Our vast experience allows us to 

provide a full range of building and 

erection and design services: from design 

to general contract. A team of experienced 

professionals, most of whom have been 

working since the company’s foundation, 

organizes the delivery of a project at a high 

standard.

Оur major services:

• general contract;

• major construction work;

• reconstruction;

• fi nishing works.

Our integrity, consistency and 

experience allow us to give promises we 

can keep. We esteem our reputation, that’s 

why our company provides a warranty 

covering all repair and construction 

works. Voropay Construction approves 

the construction deadline, the timing of 

engineering analysis, provides a design 

team and assures the quality of the works 

performed for the period of 12 months 

or more. A longer construction period 

means additional costs, fi rst and foremost, 

for us. It is much more economically 

advantageous to fi nish projects on time.

Our company has in-house specialists, 

ensuring planning and quality control 

of projects.

Voropay Construction has:

• engineering department;

• logistics and procurement service;

• fi nancial management and legal 

support;

• design teams;

• document control evaluation 

department.

Working on a project, we establish 

benefi cial and comfortable relations 

for a customer.

95% – orderings on recommendations.

75% – regular customers.

Completed projects:

• Hilton Kyiv;

• ROSHEN;

• RC Skyline;

• PESTO CAFE;

• Domino's Pizza;

• Puzata Hata;

• Family restaurants Dima Borisov;

• and many others.

Voropay Construction entered the building sector in 1999. Since then we have 
built over 1,660 facilities with total fl oor area of 120,260 sqm.

VOROPAY CONSTRUCTION

8, Saperno-Slobidska Str., offi  ce 302

Kyiv 03028

Ukraine

Tel./Fax: +380 (44) 537 32 01

offi  ce@voropay.com.ua

voropay.com.ua

Vladimir Voropay,

Founder

Reconstruction of ROSHEN factory,
Kyiv, Ukraine

Decoration of all public areas, hall, restaurant, showrooms 
of Hilton Kyiv Hotel, Kyiv, Ukraine
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We off er complete turnkey solutions, always 

successfully and quickly implement them, 

taking into account all the requests of the 

customer. That is why in the portfolio of our 

elite interior design studio you will fi nd such 

truly famous brands as residential complexes 

Poetika, Diadans, Taryan Towers, French 

Boulevard, Slavutych, branches of PrivatBank, 

ING Bank, Nordic Bank, as well as Coworking 

Platforma, ONOVO Dendra Hotel; аnd this is 

not the complete list of the clients who have 

already learned from their own experience 

that ZIKZAK is a responsible organizer, an 

eff ective manager, and a confi dent leader 

with no equals.

A fi xed timeline and budget, dealing with 

troubled engineering networks are considered 

as impossible by other designers, but for 

the ZIKZAK architects design studio it all 

reveals the potential of each project. Quickly, 

effi  ciently, and with no issues.

We completely control all the processes: 

we independently carry out measurements, 

shape plans for dismantling and installation, 

select materials and solve all the issues 

with suppliers. We provide professional fi eld 

supervision – with regular fi eld visits and 

adjustments if necessary. We also advise 

and monitor the strict implementation 

of the approved design project, prepare 

comprehensive commercial proposals 

regarding the necessary materials, furniture, 

and equipment.

Gathering additional information on 

making structural changes to the planning of 

engineering networks, individual selection of 

references and photorealistic 3D visualization, 

coordinating (if necessary) a project with 

landlords is also not an issue at all when you 

choose the best residential and commercial 

real estate interior design studio in the capital.

ZIKZAK architects is a dedicated 

researcher and experienced leader in 

design, an expert in lighting, acoustics and 

landscaping of rooms of any size with an 

exclusive list of business partners. We are not 

looking for something new but develop and 

implement exclusive and unique projects.

ZIKZAK architects is the company that is reached out when solutions are needed. 
The scope of our competence is the creation of unique designs for commercial real 
estate, providing a full range of professional services: from developing a perfect 
concept to full-fl edged supervision.

ZIKZAK ARCHITECTS

13, Demiivska Str.

Kyiv 02000

Ukraine

+380 (50) 444 48 27

www.zikzak.com.ua

IQ Hub at IQ Business Center, Kyiv, Ukraine

ONOVO Dendra Hotel, Kyiv, Ukraine

Residential complex on Bolsunovska Street, Kyiv, Ukraine
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Astarta Organic Business Centre is 

the class A business centre, built in 

accordance with the standards of green 

development. Safe materials, effi  cient 

technologies, modern engineering and 

AI control systems were used during 

the construction and further facility 

management of the BC. Astarta Business 

Quarter has a developed transport 

infrastructure: 462 parking spaces, bike 

parking (122 parking spaces) with shower 

rooms and changing rooms, 2 electric 

car chargers. Astarta BC has its own 

green relax zone – Astarta Organic Park, 

available to each and every citizen.

Astarta Business Quarter is a 

productive professional space, developed 

as a “city in the city”: offi  ce premises, 

coworkings, conference halls, travel 

agency, beauty space, gym, bank, private 

notary, insurance company, dry cleaner’s, 

cafes and restaurants. 

The design concept of Astarta BC 

makes it an integral part of the architectural 

ensemble of historical Podil. GBA of Astarta 

BC is 58,930 sqm, GLA is 37,232 sqm. The 

BC consists of 3 interconnected buildings 

(blocks). The architectural and design 

solutions include: 3 separate entrance 

lobbies; high ceilings (1st fl oor – 5.4 m, 

starting from 2nd fl oor – 3.6 m); fl exible layouts 

of offi  ce premises; use of environmentally 

friendly and safe materials in design (for 

example, recycled wood panels); spacious 

lobby halls with comfortable sitting areas 

and reception areas (separate reception 

desk in each lobby hall); facilities for 

unimpeded movement for people with 

disabilities: vertical lifting platforms, disabled 

parking spaces; sightseeing terraces with a 

panoramic view. 

Ecofriendliness and energy effi  ciency 

of Astarta BC is secured by the following 

technical solutions: automated operation 

modes of engineering systems; an 

automated dispatch system that provides 

an optimal control mode for engineering 

systems; autonomous gas boiler with zero 

CO and CO
2
 emissions; air heating system 

with heat recovery; water heating system 

with automatic start in peak periods; 

complete absence of discharge lamps 

requiring further specialized disposal 

(especially incandescent lamps); energy-

saving Schüco windows and the use of 

sealed contacts that block the activation 

of air conditioning in certain areas; drip 

irrigation of the green area of the square 

with automatic mode of operation; 

metered water supply in sanitary 

equipment; optimal waste management 

mechanism. These solutions help to 

reduce operational expenses for tenants. 

Astarta Organic Business Centre is the 

space for growth for your business, event 

organizing and comfortable day-to-day 

work of residents.

Astarta Organic Business Centre is the 1st business centre in Kyiv, certifi ed by BREEAM (2018). 
Astarta BC is located in Podil historical area. Technological and comfortable, Astarta Organic 
Business Centre combines the dynamics of business environment and almost home coziness.

ASTARTA ORGANIC BUSINESS CENTRE

58, Yaroslavska Str. 

Kyiv 04070

Ukraine 

+380 (95) 377 77 73

abc@astarta.ua 

abc-kyiv.com

Yuliia Shchaslyva,

CEO of TEK “Energoinvest” LLC
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Is there a heaven on earth? Yes, there is! You can fi nd it quite near the ancient city 
of Lviv. You can relax, forget about worldly vanity and enjoy every minute of being here. 
Edem Resort Medical & SPA is a place where time stops, and you can just immerse yourself 
in the atmosphere of peace and wonderful rest for your body and soul. 

EDЕM RЕSORT MEDICAL & SPA

Edem Resort Medical & SPA is a complex 

surrounded by forest and lake. It consists 

of a fi ve-star hotel with 4 restaurants 

serving signature dishes, 3 banqueting 

halls, 3 conference rooms, a health 

recovery centre, SPA, art space, landscape 

park sculptures, the fi rst golf club in 

Western Ukraine, white sandy beach, our 

own vineyard, orchard and eco-vegetable 

garden, stable and hunting grounds.

A unique health recovery centre is 

the pride of the Edem Resort Medical 

& SPA complex. It provides the following 

services: diagnostics, balneology, 

dietology, dermatology, hydrotherapy, 

water treatment and phytotherapy, 

aesthetic medicine, hardware 

cosmetology, etc. Every guest can choose 

an individual healthcare program, e. g. 7-, 

10- or 14-day detox program, 3-day anti-

stress course or 3-day re-energy program. 

Before the start of a selected program, 

every guest attends a consultation with 

Oleksii Bashkirtsev – a chief physician at 

Edem Resort Medical & SPA, Ph. D., an 

аcademician at the European Academy 

of Natural Sciences, а member of the 

supervisory board at the University 

of SingularityU Kyiv in the fi eld of 

exponential medicine, an international 

expert in the fi eld of anti-age medicine.

There is also a luxurious SPA zone 

in the healthcare centre. This place is a 

real oasis of bliss with its spring water 

swimming pool, massage rooms, salt 

therapy room, Roman bath, Finnish 

sauna, Russian steam bath, circular 

douche, ice fountain, Kneipp path, and 

fi tness centres.

The Edem Resort Medical & SPA 

complex belongs to the top 9 SPA and 

wellness resorts of the world according 

to the Total Escape Magazine rating and 

won the title of the Best Ukrainian Hotel 

at the Chance Travel Awards. The De Vine 

Restaurant was awarded Two Glasses by 

the American Wine Spectator Magazine 

in 2018. It is a very prestigious award as 

only 6 Ukrainian restaurants achieved it. 

The Terrace Restaurant was the winner in 

the Best Country Restaurant nomination 

of the SALT National Restaurant Awards 

in December 2018. In January 2019, 

Edem Resort Medical & SPA received 

an award as the Best Medical Hotel 

according to the International Hotel 

Hospitality Awards. It the end of 2019, 

the centre became the nominee in the 

Best Wedding Hotel category of the 

International Hospitality Awards.

Strilky Village

Peremyshliany District

Lviv Region

Ukraine

+380 (67) 314 65 12 

seeyou@edem.com.ua 

www.edemresort.com
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Do you like traveling, discovering new countries, and exploring the world? Then we have 
a lot in common! We welcome every guest and off er luxury stay regardless of his destination. 
With classic design and decor, local cuisine and lively bars, each of the 81 Fairmont Hotels 
& Resorts hotels lets you immerse yourself in the culture and history of the region and feel 
its energy. We are ready to be with you all over the world, as Fairmont is a part of Accor, 
the world's leading hotel operator off ering more than 4,200 hotels, resorts and residences, 
as well as over 2,600 top private homes that meet the most demanding needs. 

FAIRMONT GRAND HOTEL KYIV

Fairmont Grand Hotel Kyiv will help 

transform your stay in Kyiv into remarkable 

memories. The hotel is located in one of 

Kyiv's historic sites – Podil. It overlooks 

the Dnipro River, the picturesque Kyiv 

hills, the Postal Square and world-

famous architectural landmarks. The 

unique location allows guests to stroll 

past Balabukha House to the Guest 

House on Square of Contracts, to walk 

past the ancient houses of Borychiv Tik 

to Andriivskyi Descent and One Street 

Museum. On the other hand, take a ride 

on the cable car and get to St. Michael’s 

and St. Sophia’s Squares, the two oldest 

squares of the Ukrainian capital. In 

addition, you can go to the National 

Philharmonic of Ukraine directly from the 

hotel, take in the view of Kyiv Podil from 

a diff erent perspective, and enjoy the 

elegant bends of the Dnipro River from the 

new pedestrian bridge made out of glass 

that connected the famous Khreshchatyk 

and Volodymyr Hills.

Fairmont Grand Hotel Kyiv off ers a 

relaxing and cozy atmosphere in one of 

the 258 rooms for you to enjoy after an 

afternoon promenade. It has the largest 

standard rooms in the city – more than 

40 sqm. If you would like to dive into a 

more exquisite atmosphere, there are 

59  suites up to 205 sqm in size and the 

Gold Lounge – a representative fl oor for 

the most discerning guests. For maximum 

relaxation and energy recovery after a long 

walk or a long day, Elixir Spa Deluxe is at 

your service with hammam, a swimming 

pool and a sauna on site.

Fairmont Grand Hotel Kyiv is not only 

a hotel but also a great place to host 

iconic business meetings and events. 

There are 13 meeting rooms on its 

territory, with a total area of 1,375 sqm. 

Among them, the largest conference 

hall of Kyiv's fi ve-star hotels and the only 

hall in Kyiv that allows to drive in a car – 

Ballroom (472 sqm), accommodating up to 

700 people. Moreover, the real gem of the 

hotel – the unique The ATRIUM hall with 

a stained-glass ceiling, chandeliers made 

from Venetian glass, marble walls and 

an elegant carpet made according to еру 

carpets from Spanish royal palaces.

In addition, it is the only fi ve-star hotel 

in Ukraine with a branded restaurant of an 

international franchise, VOGUE Café Kyiv. 

In addition, the hotel has two unique 

gastronomic venues: Vintage Bar and 

SWEETBOOK.Lime Edition.

Fairmont Grand Hotel Kyiv takes care 

of a comfortable stay in Kyiv and turns 

moments into unforgettable memories for 

its guests.

1, Naberezhno-Khreshchatytska Str.

Kyiv 04070

Ukraine 

+380 (44) 322 88 88

kyiv@fairmont.com

www.fairmont.com/kyiv
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Gulliver complex includes an A-class 

business center, which consists of two 

towers, and a 10-storey shopping and 

entertainment center. Gulliver MUC is one 

of the highest buildings in the capital. The 

height of the 33-storey tower “A” of the 

business center is 141 meters. The total 

area of the complex is 157,400 sqm. The 

scale, comfort, luxury design, functionality 

and a unique set of services make 

Gulliver MUC an ideal choice for the best 

companies in the capital. 

Gulliver business center meets all 

of the international requirements for 

A-class offi  ce centers with its high-quality 

transport junction, a good and convenient 

location, and developed infrastructure, 

a comfortable and secure parking lot, 

characterized by a high level of energy 

effi  ciency and off ering high-quality 

service. Innovative technical solutions and 

coordinated work of all of the complex’s life 

support systems are provided through an 

intelligent automated control system and 

building management, i.e. management 

of all engineering systems by using a 

single console. The business center has 

the most advanced heating, ventilation 

and air-conditioning systems. Fire safety 

is provided by the sprinkler system by 

Mercor (Poland) and Siron (Netherlands) 

fi rms and the uninterrupted power 

supply is guaranteed by a complex’s own 

substation and several emergency diesel 

generators. Approximately 60 Ukrainian 

and international companies, such as 

Coca-Cola, Ciklum, Colin's, Grammarly, 

Creative Quarter, Yves Rocher, Bacardi 

Martini Ukraine and others located their 

offi  ces in the business center.

Gulliver shopping and entertainment 

center has over 150 stores of various 

profi les: fashion, classic and youth 

clothing and footwear; sports goods, 

children, home and interior items; gifts 

and accessories. These are the brands of 

the Spanish Inditex Group (ZARA HOME, 

Massimo Dutti, Bershka, Pull & Bear, 

Stradivarius, Oysho, Uterque), Polish LPP 

(Mohito, Reserved, Cropp, House), as well 

as Zadig & Voltaire, Maje, Sandro, Lacoste, 

Tommy Hilfi ger, Roy Robson, Naf Naf, 

Arena, ALL STARS, PUMA, Adidas, Falke, 

Roeckl, Polo Ralph Lauren. In 2019, such 

brands as Claudie Pierlot, Weill, In Wear /  

Matinique were debuted in Ukraine and 

opened in Gulliver.

Silpo supermarket in a new format, 

Eldorado store of home appliances and 

electronics, and JYSK home goods store 

are located on the ground fl oor of Gulliver. 

The extensive infrastructure makes 

Gulliver not just a business center with a 

shopping and entertainment component, 

but a space for life and effi  cient use of 

time, where all details have been carefully 

elaborated. And that’s spacious parking, 

beauty salons, modern Gulliver Bowling, 

6-screen Oscar cinema, and SkyFitness 

center with unique panoramic views and 

a 25-meter pool, a visa service center 

for 12 Schengen countries, more than 

20 establishments with various cuisines – 

from traditional Ukrainian to exquisite 

Italian and Japanese. The availability of 

this infrastructure provides considerable 

savings of time since most issues can be 

resolved without leaving the territory of 

the complex.

Gulliver mixed-use complex (MUC) is the only project on the retail and offi  ce real estate 
market in Kyiv with such a favorable location. It is located both in the historical and business 
center of the capital, at the intersection of major transport arteries, in the vicinity of the key 
metro stations and public transport stops.

GULLIVER MUC

1A, Sportyvna Square

Kyiv 01001

Ukraine

+380 (44) 364 84 43

gullivercenter.com
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Horizon Offi  ce Towers BC is the fi rst premium class business center in Kyiv that keeps 
its leading position on the commercial real estate market for many years already.

HORIZON OFFICE TOWERS BC

Horizon Offi  ce Towers is a unique facility 

consisting of several buildings with a 

total area of about 17,000 sqm. In close 

vicinity to the business center, there is 

a parking area with 52 parking spaces, 

as well as a heated garage on several 

levels for 50 cars in total. The complex is 

located in the governmental quarter of 

Kyiv, which is also a cultural and historical 

center of the capital and the center of 

business activity – Pechersk district, on 

42-44, Shovkovychna Street. Offi  ce of 

the President of Ukraine, Parliament and 

Cabinet of Ministers are located near the 

business center. 

The complex consists of the main 

building and two adjoining annexes: 

• main building – 17 offi  ce fl oors; 

• fi rst extension – 6 offi  ce fl oors and an 

underground parking; 

• second extension – a two-level offi  ce 

unit and a three-storey parking. 

All buildings of the Horizon Offi  ce 

Towers complex have autonomous utility 

systems and have access through the lobby 

of the main building (the main entrance to 

the business center). Alternatively, each 

extension has its own entrance. 

The well-designed infrastructure of 

the complex makes it possible to use the 

facilities of the business center by all 

tenants without exception, regardless 

of whether they are located in the main 

building of the complex or in one of the 

extensions. 

Horizon Offi  ce Towers BC is equipped 

with 5 OTIS elevators, which ensure 

minimum waiting time, the most effi  cient 

distribution of tenants, their visitors and 

staff  fl ows. 

All premises in BC have quality fi t-

out of the European level, but some of 

them diff er by higher quality fi t-out with 

premium class decoration materials. 

The management and maintenance 

of Horizon Offi  ce Towers are provided 

by a professional company that has a 

reputation as one of the best companies on 

the commercial real estate management 

market of Kyiv. 

Safety and order in Horizon Offi  ce 

Towers BC are provided 24/7 by a 

professional security company. 

Horizon Offi  ce Towers Business 

Center stands out by its uniqueness 

and exclusiveness in terms of internal 

organization, extended infrastructure 

and concentration of tenants, who have 

successfully approved themselves on both 

the international and Ukrainian markets.

42-44, Shovkovychna Str.

Kyiv 01004

Ukraine

Mob: +38 (096) 349 88 08
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ibis Styles Lviv Center is a bright, modern 

and stylish hotel with perfect combination 

of Ukrainian national touch in small details 

and functional comfort. The hotel started 

operating in August 2015 that made it the 

second representative of the Accor group 

in Ukraine and fi rst – in Lviv.

The room capacity of the hotel 

provides 77 rooms on 7 fl oors and includes 

Standard and Premium categories. ibis 

Styles Lviv Center is ideally equipped to 

exceed expectations of individual leisure 

travelers and business tourists, as well as 

groups. On the ground fl oor of the building 

there is a spacious lobby with comfortable 

sitting area, a business corner, a kids play 

corner and an Italian cuisine restaurant of 

the famous Ukrainian chain.

The room rate includes all-you-

can-eat buff et breakfast and unlimited 

Wi-Fi. Bedding quality is proved by 

world-known brand “Sweet bed” by ibis 

Styles designed exclusively for the brand, 

and guarantees comfort and high sleep 

quality. Additional services are available 

for the comfort of guests such as transfer, 

organization of excursion tours, fl ight 

tickets booking, courier services, etc. 

Also the ironing room is at the disposal 

of guests. 

A free ALL – Accor Live Limetless  – 

lifestyle loyalty programme that goes 

beyond hotels and off ers, is available for 

loyal travelers. The Program Members are 

welcome to take advantage of exclusive 

promotions and discounts, as well as 

special services including free early check-

in and late check-out, special off ers for 

accommodation and services, earning 

reward points and using these points as 

payment for stay and services in more 

than 3,960 properties of the chain and 

many other pleasant bonuses.

ibis Styles Lviv Center is your stylish 

hotel in the heart of Lviv.

ibis Styles Lviv Center is a hotel of the leading in Europe international hotel 
operator Accor and the fi rst representative of the ibis Styles brand in Ukraine. A modern 
7-storey building is located in the center of Lviv, at 3, Shukhevycha Street, on the territory 
included in the UNESCO World Heritage List.

IBIS STYLES LVIV CENTER

3, Shukhevycha Str.

Lviv 79005

Ukraine

Tel.: +380 (32) 254 67 67

Fax: +380 (32) 254 67 77

H9709@accor.com

all.accor.com

ibis.com/9709
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IT-park Manufactura is the fi rst 

technological center with extensive 

infrastructure in Kharkiv. It was created 

to form a unique business community, 

consisting of offi  ces, co-working spaces, 

call centers, shopping areas, commercial 

areas, apartments, catering areas 

of various formats, exhibition area, 

conference rooms to please the residence 

of diff erent taste. Integrated space for 

business productivity, comfortable living 

and leisure activities. IT-park Manufactura 

is situated at a primary section of city 

center on the Embankment of the Kharkiv 

River. For residents and guests will be 

provided a free shuttle bus for easy access 

to the complex.

Creating IT-park was very important 

to preserve the historical heritage of the 

building as a monument of architecture. 

This is why the idea of the advanced 

XIX  century enterprise was transferred 

to the XXI century. At the same time, the 

philosophy of Live & Work single space 

was born – everything has to be there.

IT-park Manufactura is made in 

architectural style loft on the basis of a 

building with 130 years of history. This 

is a bright and real example not only of 

the transformation of Kharkiv, but also 

of revitalization and revival of cultural 

heritage – the main resource for the 

development and strengthening of modern 

European society. It is not only cultural 

potential, but also social and economic 

driver of the city and regions development. 

We have created a new format of eff ective 

cooperation, combining the atmosphere of 

coziness, style and freedom.

Modern complex Space

The perfect site for high-performance 

operation. This is a space for building 

professional relationships. Ergonomic 

workplaces for presentations, exhibitions, 

negotiations, consultations, mentoring 

and other events.

Home – аuthor's smart complex in loft 

style

This is an open plan apartments for a 

comfortable stay.

Place – а dream business center

A complex consisting of retail, commercial 

areas and premium offi  ce spaces. All 

conditions for commercial activity are 

provided by Place territory.

Multifunctional complex NEXT 

Which combines living and working 

areas: offi  ces, open plan offi  ce spaces and 

apartments overlooking the embankment.

The aim of the project is to develop 

a huge experience of successful use of 

cultural heritage for the city development, 

productive intersectoral cooperation and 

investment attraction. 

Today the successful and perspective 

company "Stroy City" off ers profi table 

investments with profi tability up to 

38% in the fi eld of creative industry and 

guarantees constantly growing income. 

IT-park Manufactura is the fi rst 

premium project of Kharkiv city, which 

allows investing in the future!

Innovative cluster IT-park Manufactura in format Live & Work from the company “Stroy City” 
was created in order for you to be able to develop by transforming knowledge ideas and skills 
into profi table business.

IT-PARК MANUFACTURA

13, Chigirina Str.

Kharkiv 61001

Ukraine

+380 (96) 69 03 111

+380 (63) 77 20 111

itpark@manufactura.kh.ua

manufactura.kh.ua

HOME

SPACE

NEXT
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A SYNERGY OF TRADE, LEISURE 

AND BUSINESS ACTIVITY

The philosophy of KOMOD is a daily 

inspiration and providing time that is nice 

to spend with benefi ts. This approach is 

fulfi lled in a successful tenant-mix that 

is focused on the needs of the region 

residents and the business audience of 

the offi  ce center, whose main values 

are family, relationships, and eff ective 

use of their own time. The ergonomic 

structure of 6 fl oors with a total area of 

15,471 sqm is organized so that visitors 

feel as comfortable as possible. Some of 

the space is leased by about 80 leading 

Ukrainian and foreign trademarks. The 

anchor tenants are Marks & Spenser 

and ARGO branded clothing stores, 

Budynok  igrashok chain of children's 

toy stores, and the market leader Silpo 

supermarket. They are very popular with 

consumers and provide a steady stream of 

solvent clients.

In the boutique zone, located from 

1 to 4 fl oors, tenants off er consumers 

all the necessary goods and services for 

everyday life: clothes, shoes, household 

products, goods for creativity, toys, 

lingerie, perfumes, and jewelry. On 

average, the mall is visited by more than 

8,000 customers a day, among them, 

the audience under 25 years is 31%, 26-

35 years – 37%, and 36-45 years – 24%.

Particular attention is given to the 

cultural and entertainment component 

of the center. KOMOD strives to be not 

only a place where one can purchase 

good things, but also a real magnet for 

the eventful life of the region residents. 

On the fourth fl oor of the mall, there 

is the Multiplex multi-screen cinema, 

a comfortable children's playroom, a 

food court, and Pesto Cafe Italian family 

restaurant.

KOMOD has made a creative art space 

that off ers leisure programs: art, pottery, 

sculpting master classes, and creative 

meetings with bloggers, designers, etiquette 

experts, etc. The holiday theme events 

with exciting games and invited guests – 

celebrities – are arranged in the mall.

One of the main goals of KOMOD is 

to establish a strong partnership between 

tenants and consumers. The clients 

are off ered a wide range of goods and 

quality services, and tenants are provided 

convenient and modern trading and 

offi  ce spaces with unlimited potential for 

eff ective business development.

KOMOD is a center for meetings, 

communication, shopping, new experiences, 

and exciting leisure. The main thing is that 

KOMOD shopping mall is always nearby!

KOMOD shopping and entertainment center is located in Kyiv on 4A, Mytropolyta 
Andreia Sheptytskoho Str., which is a 3-minute walk to the Livoberezhna metro station. 
KOMOD is a center of business activity and family and youth leisure for the residents from 
the surrounding areas. A convenient location, a broad range of goods and services, cultural 
and entertainment activities attract visitors on weekdays and weekends.

KOMOD SEC

4A, Mytropolyta 

Andreia Sheptytskoho Str.

Kyiv 02002

Ukraine

Lease Department

Tel.: +380 (44) 593 25 56

Mob.: +380 (50) 334 58 26

arenda@komod.in.ua

www.komod.in.ua



PR
OJ

EC
TS

90

The perfect way to start your day, of 

course, is to try the best breakfast in 

Kyiv. In line with the Premier Hotels and 

Resorts Fresh Organic Traditional concept, 

the hotel off ers a wide range of organic 

farmer’s products on the buff et breakfast 

at the Terracotta restaurant. After a 

delightful breakfast, you might want to 

visit the Wellness Club for a little exercise, 

swimming in the 17-meter pool under 

a glass dome, bath procedures, and, of 

course, a classic relaxing massage.

For lunch, invite a group of your friends 

to our restaurant of exceptional Japanese 

cuisine IKIGAI. Your day can continue then 

with SPA treatments to improve skin tone, 

reduce stress and revitalize.

You can spend the evening in the 

legendary BAR 1909 with author cocktails 

and entourage of the early 20th century. In 

the warmer months, guests are welcome 

to the terrace of the Atmosfera restaurant, 

located on the Hotel rooftop. The pressure 

of your saturated business day will be 

eased by a personal professional butler 

whose services you can make use of 

when you reserve our luxury suites or 

apartments on the Executive Floor.

Premier Palace Hotel is the 

architectural and historical memorial 

that is protected by the government. The 

Hotel emanates charm, returning us to 

the good old times and off ering guests 

beautiful views of Khreschatyk, the main 

street of the city, the leafy, grand Tarasa 

Shevchenka boulevard, and the modern 

Olympic Stadium.

Time goes on, events replace one 

another, but the spirit of the Hotel and 

the true traditions of Ukrainian hospitality 

remain unaltered.

***

In 1908, Lev Ginsburg decided to build 

a grand building that would become half 

of the modern-day Hotel structure, on the 

territory of the one-time Zhevago estate. 

By 1909, the building at 5, Shevchenka 

boulevard had largely been completed.

In 1910, on the property at the corner 

of the boulevard and Pushkinska Street, 

two architects, Adolf Minkus and Fedir 

Troupianskiy began a new building called 

the Palast Hotel. By January 1911, this 

new structure was completed.

In 1918, the last Ukrainian Hetman, 

Pavlo Skoropadsky, abdicated power 

in a room on the third fl oor of the hotel. 

Today, we have a thematic room called 

the Hetman Suite: a panoramic suite in 

Ukrainian baroque style. The Premier 

Palace Hotel is, in fact, renowned for its 

selection of thematical suites, such as 

the Roksolana, Serge Lifar, Vysotskiy, 

Liubov  Orlova, and Vertynskiy, that not 

only refl ect various exciting epochs but 

bring back these famous guests, all of 

whom stayed at the Hotel at diff erent 

times.

Today, you can also catch glimpses 

of famous artists and scientists, business 

leaders and political names at the Premier 

Palace Hotel.

The hundred-year history of the Premier Palace Hotel is tightly woven into the picture of modern 
Kyiv. Located in the very heart of the capital of Kyiv, the Hotel is both main landmark for the 
business community of the city these many years, and the beacon of that traditional hospitality 
that is truly Ukrainian. This is the perfect place for vacation, stopping off  during a business trip, 
holding conferences with your partners, meetings with friends, or romantic evenings with that special 
someone. This is the place where traditions and modernity come beautifully together.

PREMIER PALACE HOTEL

5-7/29, T. Shevchenka Blvd./Pushkinska Str. 

Kyiv 01024

Ukraine

Tel.: +380 (44) 244 12 00

Fax: +380 (44) 279 87 72

Viber/Whatsapp/Telegram:

+380 (67) 465 66 00 

reservation@premier-palace.com

premier-palace.phnr.com/en
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One can scarcely fi nd a better place to start 

his acquaintance with Kyiv than old Podil. 

Riviera House hotel is situated in the very 

heart of the historic district: on Poshtova 

Square, just across the River Station. The 

unique location of Riviera House allows 

its guests to have an easy and pleasant 

walk to the Andriivskyi Descent and One 

Street Museum. They can go for a ride on 

the Kyiv funicular and reach the two most 

ancient squares in the city, Mykhailivska 

and Sofi yska.

The hotel is built in the Scandinavian 

style. The Ukrainian interior designer Olga 

Dziuba used natural materials in order to 

make the area as concise as possible. The 

creatively diff erent details include wooden 

panels resembling 3D installations. The 

concise design is mixed with art objects: 

the hotel has around one hundred 

paintings, including works of the muralist 

Eduardo Kobra.

ElixirSPA Deluxe is a perfect place 

for relaxation and energy recovery. 

Professionalism, individual approach and 

high service standards are the salon's 

main values. Natural cosmetics, state-

of-the-art technologies, and unique SPA 

services from all over the world will strike 

a chord in the hearts of even the most 

demanding guests.

SWEETBOOK.Pepper Edition is a 

confectionery located on the 2nd fl oor 

of Riviera House hotel. Specializing in 

making exclusive desserts and classic 

chef confectioneries, it has designer 

furniture that allows transforming the 

space to accommodate from 50 to 

80 guests at the same time.

On the 7th fl oor of Riviera House, you 

can fi nd the Pan-Asian KAMA Restaurant 

with a new approach to Pan-Asian classics 

and a wide selection of wines to suit 

anyone's taste. Enjoy this while having 

a panoramic view of Podil and the river 

port area of one of the largest European 

rivers. The restaurant consists of the main, 

panoramic hall, open kitchen zone, lounge 

zone, bar, VIP room, and a smoking room.

Try KAMA's Pan-Asian dishes and 

desserts that cause addiction. The 

KAMA bar is also another art object of 

Riviera House itself. A glass ceiling, light 

installation is where the most complicated 

Pan-Asian tastes are mixed in signature 

cocktails.

Riviera House and КАМА restaurant 

stand on the crossroads of business and 

cultural ways of Kyiv and open a new page 

for hotel restaurants. Here, you can feel 

the spirit of history, and we invite you to 

write a new chapter together with us!

Riviera House hotel, a place with a history of its own, re-opened after a reconstruction once more in 
Kyiv. Simply put, 65 stylish suites, 3 conference halls, the Pan-Asian KAMA Restaurant, confectionery 
SWEETBOOK.Pepper Edition with a beautiful view of the Dnipro river and historic district Podil on top.

RIVIERA HOUSE

15, Sahaidachnoho Str.

Kyiv 04070

Ukraine

+380 (44) 393 33 33

reservation@rivierahotel.kiev.ua

www.rivierahouse.com.ua
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PJSC Toronto-Kyiv is the developer and 

co-owner of the Toronto-Kyiv Complex. 

The company specializes in: leasing and 

maintenance of premises, development, 

property and facility management, 

strategic real estate advisory and 

hospitality, event management. The 

Complex is operated by the management 

company – TK Property Management LTD. 

The Complex has become home 

for numerous reputable International 

corporations and Ukrainian companies. 

Moreover, Toronto-Kyiv has one of the 

most beautiful courtyards in Kyiv with 

an incredible view to the St.  Nicolas 

Catholic Cathedral. Last year the 

St. Nicolas Cathedral received the 

necessary night illumination thanks to 

four patron companies MacPaw, Ring 

Ukraine, SD Capital and Toronto-Kyiv. 

The sophisticated lighting system was 

developed and implemented by Ukrainian 

lighting design company – Expolight. 

The St. Nicolas Cathedral’s illumination 

project received the prestigious award of 

one of the top professional lighting design 

contests LIT Lighting Design Awards 2019 

in Los Angeles, USA.

The Holiday Inn Kyiv hotel is a part of 

the Toronto-Kyiv Complex and, in general, 

is the fi rst Holiday Inn in Ukraine. The hotel 

off ers 208 rooms. Holiday Inn Kyiv is a 

part of the IHG Green Engage system  – a 

special program, which was initiated by the 

InterContinental Hotels Group to reduce the 

negative environmental impact of hotels and 

is based on the world-class LEED-principles.

The Toronto-Kyiv Complex has already 

become the place for various prestigious 

events and happenings, such as: ELLE 

Style Awards or fashion shows during the 

Ukrainian Fashion Week, presentations of 

a new auto model by Lexus or Rolls Royce, 

the brand show and street culture festival 

don’t Take Fake, the International Exhibition 

of Modern Art Kyiv Art Fair or diplomatic 

receptions like the Canada Day Celebration. 

The company permanently maintains 

relations with the foreign partners by 

welcoming and accompanying the 

diplomatic missions of Canada on working 

visits to Ukraine, where the key issue is the 

bilateral Political and Social partnership 

between the two countries.

The Toronto-Kyiv Complex together 

with CUCC and WNISEF were copartners in 

organization the reception of the Canadian 

delegation and the visit of Canadian Prime 

Minister Justin Trudeau to Kyiv in July 2016, 

during which was signed the Canada  – 

Ukraine Free Trade Agreement and a number 

of additional business projects.

For the Canada Ukraine Business 

Forum, which was held in Toronto in 2016, 

the Toronto-Kyiv Complex was chosen by 

the Canadian Government one of eight 

(8) companies, as reputable examples 

of the successful trade and economic 

cooperation between two countries. 

For two years running the Toronto-Kyiv 

Complex with its Team received from Vitali 

Klitschko, the Mayor of Kyiv, Kyiv Friends 

Awards – the special award for supporting 

City’s development and investment 

attractiveness on the global stage. The 

award was presented during the main and 

largest international real estate event – 

MIPIM 2018 and MIPIM 2019.

The Toronto-Kyiv Complex is strategically located in the heart of the historical and business district 
of the capital and consists of сlass A offi  ce premises, retail and event spaces, restaurant and boutique 
areas and the hotel with the brand Holiday Inn Kyiv managed by the InterContinental Hotels Group.

TORONTO-KYIV COMPLEX

100, Velyka Vasylkivska Str.

Kyiv 03150

Ukraine

Tel.: +380 (44) 495 85 33

Fax: +380 (44) 495 85 38

torontokyivcomplex@yahoo.com

www.facebook.com/torontokyiv

www.instagram.com/torontokyiv
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A modern business center is not just a 

working space, but also a place where 

ideas and non-standard solutions are 

generated. In order to provide the work 

effi  ciency, it is important to select premises 

with a well-thought strategy of offi  ce and 

public spaces. This is all just about the 

new Venetsianskyi business center.

This technically advanced and fl exible 

offi  ce building has units with the area 

from 250 to 1,000 sqm. Each of the center 

four fl oors has four offi  ces with separate 

terraces and large windows, off ering 

panoramic views of the Kyiv slopes, the 

Motherland monument, the Kyiv Pechersk 

Lavra, and the Metro bridge. All premises 

at Venetsianskyi business center are 

off ered in shell and core state. Fit-out 

and planning can be performed both by 

tenants and the landlord.

Venetsianskyi business center off ers 

such additional services as a café, a coff ee 

shop, and a conference room. However, at 

tenants’ request, the managing company 

is willing to consider the creation of the 

other infrastructure objects.

The offi  ce center territory is 0.8 ha. 

It is well-furnished: fl ower beds with 

decorative plants were planted; a lawn 

and pedestrian alleys were laid. The part 

of the territory is allocated for parking for 

60 cars. The managing company also has 

plans for reconstruction of the footpath 

road from the metro to the offi  ce center. 

Later, the transfer to the metro is possible: 

it can be shuttle buses or electric segways, 

which will depend on tenants’ tastes.

An additional benefi t for tenants of 

Venetsianskyi business center will be their 

own recreation area on the banks of the 

Dnieper River and the closest park zone. 

For the employees’ motivation through 

the possibility to fi nd the desired work 

and life balance, in particular, to switch to 

something in the middle of a business day 

with the purpose of increasing productivity, 

becomes a key factor of any business 

success in the new “thinking economy”.

The designers of Venetsianskyi BC 

paid special attention to energy-saving 

solutions. The air conditioning system 

with heat pumps allows heating and 

cooling the building to the required 

temperature depending on the season. 

For tenants, each unit is equipped with 

outlets for the supply ventilation and 

conditioning system, and the built-in inlet 

heat meter, which allows distributing 

the compensation of utility services in 

the fairest way. Moreover, the system is 

very environmentally friendly because 

it needs only power supply to operate. 

Motion sensors allow reducing resource 

consumption in offi  ces and public places. 

And, moreover, the BC enables the 

installation of auxiliary backup generators 

if tenants have such a need.

We are sure that the well-thought 

strategy of the working space effi  cient 

organization solves several important 

issues at the same time: it creates the 

best working atmosphere and increases 

the employees’ motivation. And so, our 

aim is to make the Venetsianskyi business 

center an offi  ce center of the new format 

due to its unique and convenient business 

environment.

Venetsianskyi Business Center is a new location on the Kyiv offi  ce map. The 6,000 sqm GBA 
and 4,000 sqm GLA A class building opened in 2020. It is located in the geographical center of the capital, 
on the Venetsianskyi Island, and is characterized by an easy access both by private and public transport 
(Hidropark metro station is only 7 minutes of walking distance from the business center).

VENETSIANSKYI BUSINESS CENTER

2V, Brovarskyi Av.

Kyiv 02000

Ukraine

Lease:

+380 (44) 462 52 46

+380 (67) 441 23 08

orenda@illinsky.com.ua




